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LIFE INSURANCE RESULTS OF 1913 
LSEWHERE in this issue of THe 
SPECTATOR appears a summary of 
the life insurance transactions of United 
States companies for the year 1913, from 
which it appears that the mark of new 
business production and increase in 
amount in force has been set still higher. 
In preparing the table the most impor- 
tant items of the statements of the sev- 
eral companies have been selected so as 
to show assets, surplus, premium re- 
ceipts, total income, payments to policy- 
holders, total disbursements, new  busi- 
ness paid for, insurance in force and 
gain in amount outstanding. The figures 
are compiled from statements made di- 
rect to this office, and the list includes, 
with a few unimportant exceptions, all 
the United States life insurance com- 
panies which were licensed to operate in 
the several States last year. Ever since 
1907 there has been a steady growth in 
public appreciation of life insurance as 
conducted by old-line or legal-reserve 
companies, as is evidenced by the in- 
creased amount of new business written 
each year and the more satisfactory 
showing of business retained. 
During 1913 the gain in outstanding 
insurance under ordinary policies, as dis- 
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tinguished from industrial, was over one 
billion and forty million dollars, the 
highest point yet reached in volume of 
gain. Industrial business showed a gain 
of more than two hundred and twenty- 
five millions, so that the amount of addi- 
tional insurance protection placed on the 
lives of the productive and wage-earning 
classes during the past year was more 
than one billion and a quarter. The 
total amount of insurance now carried 
by United States life insurance com- 
panies exceeds $20,520,000,000, of which 
$16,603,778,200 represents ordinary busi- 
ness, and $3,924,130,041 industrial. 

New ordinary business written and 
paid for during the year amounted to 
$2,535,708,239, exceeding the previous 
year by over one hundred and thirty mil- 
lions, thereby establishing another new 
record. Industrial business written was 
$808,409,561. In consequence of this un- 
precedented production of business other 
items of the table show large gains, and 
in but few companies are any decreases 
recorded. Assets held to guarantee the 
payment of the more than twenty billions 
of insurance in force increased some 
$250,000,000, and now amount to the im- 
pressive total of $4,650,000,000, while the 
surplus funds—ineluding capital and all 
amounts specifically set aside for future 
distribution—exceed $622,000,000, Pol- 
icyholders paid the companies last year 
over $712,800,000 in premiums, while the 
total cash income was over $922,300,000. 
While these vast sums were coming in to 
the treasuries of the companies they 
were at the same time distributing to 
policyholders and their beneficiaries over 
$468,000,000 and laying by for their 
future protection the further sum of 
$265,000,000. From this it will be seen 
that after providing for all expenses of 
conducting the business the companies 
disbursed to policyholders and saved for 
their protection some twenty million dol- 
lars more than the premiums paid in. 

In every respect, the year 1913 was the 
greatest in the history of the life insur- 
ance business in this country so far as 
concerns new business production, gain 
in insurance in force and payments to 
policyholders both living and dead. The 
unsettled condition of business generally 
had apparently no effect upon the life 
insurance companies, although some 
agents found things a little dull in the 
closing months of the year. As a matter 
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of fact, when business is slack tlhe ag+ 
gressive agent finds more opportunities 
than ever of pointing out the merits of 
sound life insurance as an absolutely 
sure protection against unforeseen con- 
tingencies. 


HE case of a loss claim «which has 
been dragging through the New 
York courts for several years has been 
decided by the Court of Appeals against 
the insurance companies which insured 
the property. The defense of the com- 
panies was an allegation that there had 
been a conspiracy formed, having for 
its object the destruction of the in- 
sured property by fire, and that such a 
conspiracy, if it existed, increased the 
moral hazard of the risk, and thus 
voided the insurance, even though the 
property was not destroyed by reason 
of such alleged conspiracy. However, 
the Court of Appeals held that, even if 
such a conspiracy had existed, but its 
purpose had not been carried out, it 
would not serve as a bar to the payment 
of the insurance. It is not known 
whether or not the case will be further 
appealed. This case is of particular 
interest in that it upholds the liability 
of fire insurance companies in instances 
where circumstances arise which might 
be regarded as increasing the fire haz- 
ard, but which such particular circum- 
stances did not bring about or have a 
bearing upon the actual loss itself. In- 
asmuch as insurance companies in a 
case similar to the one which has just 
been decided would, if they had knowl- 
edge of a conspiracy to destroy the in- 
sured property, strongly desire to can- 
cel their insurance upon it, it might be 
well to more explicitly cover such con- 
ditions in the proposed new standard 
form of fire insurance policy. It is true 
that the clause therein relating to 
“I*raud, Misrepresentation, etc.,”” might 
be construed as covering such condi- 
tions, because it provides that “this en- 
tire policy shall be void if the insured 
has concealed or misrepresented any 
material fact or circumstance concern- 
ing this insurance or the subject there- 
of,” and it would certainly appear that 
the concealment of a conspiracy to 
burn the property ought to void the in- 
surance. However, the recent decision 
would point to the conclusion that the 
above-quoted clause would not be judi- 
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Life Insurance 


ciously construed as rendering the in- 
surance void, hence it might be ad- 
visable to clarify the subject by insert- 
ing a clause or sentence in the pro- 
posed new standard form of policy 
which would explicitly provide that the 
existence of a conspiracy to burn the 
insured property would automatically 
render the insurance thereupon null and 
void, 





HE holding of conferences con- 
cerning the deplorable conditions 
as regards fire insurance protection now 
existing in Kentucky still continues, but 
without practical advantage thus far, 
unless it be in the more widespread 
recognition of the injury which has been 
done to the State by reason of ill-ad- 
vised legislation. The fire insurance 
companies did not take the radical 
action which was forced upon them 
without having given due consideration 
to all the circumstances. They would 
be glad to do business in Kentucky 
upon any basis which would allow them 
a proper voice in the conduct of their 
own business, and which would promise 
a fair remuneration for the vast risks 
which they would assume. However, 
it is not at all likely that the companies 
will resume business in Kentucky until 
the present obnoxious laws have been 
repealed; and the sooner that the people 
and the government of Kentucky recog- 
nize this fact and do away with the 
oppressive statutes, the better it will be 
for all concerned. 
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DINNER TO JOHN LANDERS 


San Francisco Life Men Honor Veteran 
Underwriter 


John Landers, who was recently elected resi- 
dent vice-president at San Francisco of the Man- 
hattan Life of New York, was tendered a din- 
ner by the life underwriters of the Pacific 
‘Coast city last week. Mr. Landers has served 
continuously as general agent for fifty years, 
‘and it was in appreciation of this fact that he 
was elected resident vice-president. Will G. 
‘Taffinder acted as toastmaster and Mayor Rolph, 
William Crocker (president of the Crocker Na- 
tional Bank), ex-Governor Porter, Insurance 
Commissioner Cooper, William B. Dutton (for- 
mer president of the Firemans Fund), Fred 
Beaver and Rev. Champett, were the speakers 
of the occasion. Mr. Landers was presented 
with an engrossed copy of the minutes of the 
board of directors, setting forth his election as 
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resident vice-president, and he was also handed 
letters of congratulation from each of the gen- 
eral agents of the Manhattan Life. 


National Life of the United States 


Among the most progressive companies of the 
Middle West stands the National Life Insurance 
Company of the United States of America, whose 
headquarters are located in Chicago. It trans- 
acts both life and accident insurance, and dur- 
ing 1913 experienced one of its most prosperous 
years. The record for that year shows new life 
insurance written and paid for of $14,067,184, in- 
crease in income $450,922, increase in assets 
$305,645, dividends to policyholders $158,437, total 
payments to policyholders $2,324,281; while the 
insurance in force at the close of the year 
amounted to $79,261,724. Financially the com- 
pany is in a _ strong position, with assets 
amounting to $11,969,251 and a total surplus on 
policyholders’ account of $1,454,787, including the 
capital stock of $500,000. During the past five 
years the company has made the following 
splendid gains: In surplus funds, $405,416; in 
yearly income, $1,227,252; in assets, $3,104,305, 
and in insurance in force, $34,911,334. Since or- 
ganization the amount paid policyholders and 
accumulated for their protection amounts to 
$35,533,510. Under the management of President 
A. M. Johnson and Secretary Robert D. Lay the 
company is prospering and growing steadily in 
public favor. 


Oscar B. Ireland Dead 


Oscar B. Ireland, second vice-president and 
actuary of the Massachusetts Mutual Life of 
Springfield, Mass., died last week at his home 
in that city at the age of seventy-three. Death 
was due to pneumonia and came following an 
illness of only a few days. Mr. Ireland had 
been actuary of the company for the past forty- 
two years. He was elected second vice-presi- 
dent four years ago and had been for seven 
years a director. Mr. Ireland was a veteran of 
the Civil War, and had been active in civic af- 
fairs of Springfield. He was born October 28, 
1840, at New York and graduated from the Col- 
lege of the City of New York in 1859. He entered 
the mercantile business, but gave this up in 1863 
to become a lieutenant of the Signal Corps. At 
the close of the war he went to South America, 
where he lived for two years. Returning to this 
country in 1869 he began actuarial studies in 
the office of D. Parks Fackler, and in 1872 was 
appointed actuary for the Massachusetts Mutual. 
Mr. Ireland was one of the founders of the Ac- 
tuarial Society of America and was elected 
president in 1901, serving until 1903. 


State Mutual Life of Rome, Ga. 


Under the management of President John W. 
Maddox, the State Mutual Life Insurance Com- 
pany of Rome, Ga., is steadily increasing its 
financial strength. Last year it received in pre- 
miums $760,031, while other income amounting 
to $167,571 brought the total up to $927,602. 
Payments to policyholders reached $667,308, and 
as the total disbursements were $816,977 there 
was aved from the income $110,625. The net 
assets were increased by $72,855, bringing the 
total up to $3,686,148, while the surplus increased 
by $95,618, so that it now amounts to $325,843. 
Such figures indicate that the company is pro- 
viding adequate funds for the protection of its 
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policyholders. Operations are now being con- 
ducted in the States of Georgia, Alabama, Ar- 
kansas and Florida, where substantial agency 
forces are being built up. During 1913 the 
State Mutual experienced a very favorable mor- 
tality rate, the deaths occurring being but fifty- 
five per cent of the expected. Officers of the 
company, in addition to President Maddox, are: 
J. A. Glover, first vice-president; E. D. Walter, 
second vice-president and treasurer, and A. C, 
Wadsworth, secretary. 


Cleveland Life Dines Home Office Agency 


The Cleveland agency staffs of the life and 
health and accident departments of the Cleve- 
land Life of Cleveland were tendered a dinner 
by the company as a compliment for the excel- 
lent results attained during December, 1913, 
when over $100,000 life insurance was produced 
and 250 health and accident applications re- 
ceived. President William H. Hunt of the com- 
pany opened the meeting and then turned it 
over to Secretary L. I. Rawson, who acted as 
toastmaster. Among the speakers besides Mr. 
Hunt were: Charles E. Adams, a director; M. 
P. Mooney, counsel; J. J. Kennedy, manager of 
the health and accident department; E. J. Mal- 
loy, manager of the Marion, Ohio, office, and J. J. 
Hostettler. F. F. Prentiss, vice-president of 
the company, and Charles E. Gleeson, superin- 
tendent of agencies of the life department, were 
also present. 


William M. Croan Dead 


William M. Croan, aged sixty years, vice- 
president of the Indiana National Life of In- 
dianapolis, died recently at his home at Ander- 
son, Ind., following an illness of only a few 
days. Mr. Croan was born on a farm. near 
Anderson, and in 1877 became connected with 
the publication of The Anderson Weekly Demo- 
crat, later purchasing the paper. He after- 
wards conducted the Anderson Business Uni- 
versity. He had been prominent in Indiana life 
insurance circles for the past ten years, being 
connected with several companies before going 
with the Indiana National Life. 


G. B. Stadden President Franklin Life 


George B. Stadden, who has been connected 
with the Franklin Life of Springfield, I1l., for 
about sixteen years, has been elected president 
of that company to succeed the late Edgar 5. 
Scott, whose sudden death occurred recently at 
Dallas, Texas. Mr. Stadden had been vice- 
president since 1907. Henry M. Marion, cashier 
of tle Illinois National Bank of springfield and 
chairman of the finance committee of the 
Franklin, was elected vice-president to succeed 
Mr. Stadden. 


Colonel Samuel E. Barber Dies 


Colonel Samuel E. Barber, Kansas State agent 
for the AStna Life of Hartford, died recently at 
his home at Topeka after an illness of several 
weeks. Death was due to pneumonia. Colonel 
Barber was born at Shubuta, Miss., on May 3, 
1868. Tho early years of his career were spent 
as a drug salesman. In 1901 he joined the 
7Etna agency at St. Louis, and three years 
later was made State agent at Kansas, with 
headquarters at Topeka. He was a member of 
the staff of Governor Hodges of Kansas. 
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FINANCIAL STANDING AND BUSINESS IN 1913 OF LIFE INSURANCE COMPANIES OF THE UNITED STATES 
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The following tabulation shows the aggregate of life insurance business transacted in the United States for 1913, and the financial condition 
of the companies as of January 1, 1914. The figures are compiled from the sworn reports of the regular life insurance companies, made to the various 
Insurance Departments, and are issued in advance of any State Department report: 
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Total tSurplus Premiums Total Total New Business Whole Gain in 
NAME AND LOCATION OF Admitted (Assigned and Received Total Income | Payments to Disburse- Paid for in Amount in Amount in 
COMPANY. | Assets Unassigned) in 1913. in 1913 Policyholders ments in 1913 (Includ- Force Force, 
| Jan. 1, 1914. Jan. 1, 1914. in 1913. 1913. ing Revivals). | Jan. 1, 1914. in 1913. 
$ 3 $ 3 $ $ $ $ 

Agis Life, Denver, Col.............. een 384,637 249,629 112,360 146,023 27,660 110,908 1,273,500 3,304,146 682,640 
Fitna Life, Hartford...............0.eeeeeee] 104,850,674 11,945,284 12,024,878 17,499,611 10;833,906 13,741,480 52,240,888 355,535,221 20,608,868 
Amarillo National, Amarillo, Tex............. 387,360 218,053 136,020 55,011 21,035 89,724 1,257,350 3,561,207 113,100 
American Assurance, Philadelphia............ 433,959 301,666 145,863 145,923 29,832 126,188 # 3,493,385 {3,808,414 | 1,388,635 
American Bankers, Chicago, Ill.............. 595,523 376,357 192,232 224,853 30,024 182,838 3,153,641 6,598,324 1,401,046 
American Central, Indianapolis, Ind.......... 4,058,474 464,490 1,017,875 1,238,093 345,179 779,675 7,926,653 34,655,123 1,047,008 
American Home, Fort Worth, Tex............ 769,192 555,310 193,725 243,257 22,490 161,404 3,206,805 A 6,596,609 1,064,914 
3 , 3,818 1,093,626 123,254 
Arameltan, CRICESO TE. 6... ccs ccc scccceens 135,762 100,637 39,644 80,861 11,473 53,974 c 220,250 ¢ 508,475 ¢ 32,250 
American, Des Moines, Ia...............--++ 993,638 190,689 350,745 400,813 92,687 257,633 3,025,615 10,914,861 1,493,593 
American National, St. Louis, Mo.*.......... 252,544 222,970 38,123 yt ae 51,291 - 1,165,000 ‘ 1,151,500 1,151,500 
é a ‘ i 044,122 31,499,194 69,133,993 
American National, Galveston, Tex........... 2,540,555 795,956 1,707,613 1,876,934 579,655 1,477,753 c5,250,177 14,887,179 c2,692,250 
Amicable Life, Waco, Tex................005 1,967,741 1,471,799 565,029 732,549 82,065 513,105 8,283,703 16,677,723 4,003,312 
Anchor Life, Indianapolis, Ind............... 230,932 101,633 84,574 96,809 22,732 88,327 2,063,855 2,964,012 1,058,855 
Anchor Life, Kansas City, Kan.............. 160,814 128,945 49,330 68,129 3,000 56,027 832,392 1,659,350 531,188 
Appalachian, Bristol, Va...........--0000005 98,756 75,246 30,258 34,371 3,656 27,187 479,250 925,475 172,800 
Atlantic Life, Richmond, Va................- 2,204,635 428,629 754,541 879,984 239,307 515,618 538 neees at 146,900 1,963,080 
i i i ,602, ,006,819 957,792 
Baltimore Life, Baltimore, Md............... | 2,549,324 351,414 898,112 1,015,207 344,261 718,268 ¢873.478 c4,551,957 365,293 
Bankers International, Denver, Col........... 220,020 175,334 ,909 23,917 1,355 35,951 180,626 271,587 —125,600 
IMI ER oss. Sans cs on'okeacie'e | 22,223,227 614,413 6,232,621 7,239,914 3,996,983 5,500,120 60,908,534 430,842,034 | —26,178,466 
Bankers, Lincoln, Neb......... padcaedesh.ce 6,866,869 1,959,834 1,381,772 1,697,153 302,851 653,114 8,295,168 42,939,430 4,917,018 
Bankers Reserve, Omaha, Neb..:............ | 4,292,750 800,287 1,180,270 1,378,021 448,094 771,086 5,335,369 32,039,909 1,772,557 
Bank Savings, Topeka, Kan................. | 447,095 264,301 147,547 173,220 21,789 101,255 2,092,246 5,017,574 1,009,858 
Beneficial Life, Salt Lake City, Utah.......: : 951,970 427,096 322,740 376,185 51,774 ass; “peer | “eee | “ioson 
Berkshire, Pittsfield, Mass..................- 21,827,069 2,189,294 2,587,094 3,596,800 1,921,452 2,489,510 51 taa308 Ro 4,120,587 
| ,116,99 ,410,733 76,324 
Boston Mutual, Boston, Mass................ | 2,086,210 117,381 794,379 894,541 319,423 634,229 ¢1/102'500 ¢7'367.813 <294'198 
California State, Sacramento................- 976,639 746,062 386,555 435,571 74,993 285,384 4,129,722 10,000,467 2,138,129 
Capitol Life, Denver, Col.................605 1,302,671 217,347 515,339 598,035 188,221 441,110 4,830,763 14,309,071 2,089,110 
Carolina Life, Columbia, $. C............-.-. 103,996 79,832 264,151 274,742 86,262 281,411 f 2,918,688 f 2,410,921 f 1,152,793 
Cedar Rapids, Cedar Rapids, Ia.............. 287,961 71,254 113,867 126,857 19,836 71,254 1,138,910 3,752,155 47,910 
Central of U. S., Des Moines, Ia.............} 2,822,702 485,206 978,366 1,124,370 219,501 636,930 10,420,271 31,767,341 5,917,460 
Central Life, Ottawa, Ill.................05- 874,340 286,231 339,558 373,254 65,283 192,591 3,139,890 10,184,641 1,857,390 
Central Life, Fort Scott, Kan...............- 305,651 49,198 120,470 134,278 17,888 63,405 607,570 3,348,430 —49,305 
Central Life, Lexington, Ky................- 479,397 377,008 93,066 123,494 200 132,462 13,019,230 12,425,940 11,508,800 
Central National, Lincoln, Neb.............. 163,319 50,088 217,325 221,900 18,311 138,625 4,471,460 6,702,850 3,278,735 
Central States, Crawfordsville, Ind........... 114,140 87,956 28,084 34,023 3,802 24,971 482,950 1,017,372 307,406 
Central States, St. Louis, Mo..............-. 606,141 424,271 176,544 201,824 30,903 150,648 2,187,611 5,108,808 711,361 
Cherokee Life, Rome, Ga...............0.05+ 317,576 261,769 275,700 347,052 77,056 448,097 4,875,500 5,351,000 4,229,500 
Citizens National, Anchorage, Ky............ 2,491,255 568,508 643,218 761,179 215,615 660,053 8.809,855 24,757,940 3,897,537 
Cleveland Life, Cleveland, O.............-.-- 08,529 301,317 247,432 323,942 47,298 164,719 sneeees sete sr ieeaet 
a Ree : ,979,888 ,571,279 2,255,093 
Colonial Life, Jersey City, N.J..........-..- 2,240,691 276,199 1,051.398 1,153 899 376,210 923,957 2230,228 ¢5,430,243 385.777 
Columbia L. & T., Portland, Ore............. 522,809 235,000 180,277 219,055 38,956 149,289 2,397,291 7,031,381 1,409,814 
Columbia, Fremont, Neb.........+--.0++++5+ 37,245 3,565 24,356 26,126 9,660 17,848 269,965 761.385 169,632 
Columbia Life, Cincinnati, O 889,656 197,936 185,903 232,980 63,014 173,254 2,337,384 7,324,362 1,025,612 
Columbian National, Boston, Mass........... 9,173,025 1,479,527 2,055,475 2,475,213 692,883 1,494,210 15,695,969 61,485,436 5,069,550 
Columbus Mutual, Columbus, O............. 404,426 196,914 171,709 196,764 27,869 103,067 1,955,978 4,615,353 1,096,219 
Commercial L. and C., Savannah, Ga......... 277,025 196,944 87,700 99,398 5,229 76,571 3 422,068 234.102 : 128,368 
se ,682,59 ,504, 1,074,665 
Commonwealth, Louisville, Ky..............- 1,184,988 416,204 494,855 567,367 154,240 403,455 ¢2'129,718 ¢7.835,674 £713,508 
Commonwealth, Omaha, Neb...............- 433,804 277,297 190,157 207,509 16,050 125,641 2,764,500 5,716,000 1,731,130 
Connecticut General, Hartford, Conn......... 13,273,804 1,658,303 2,234,891 2,915,489 1,095,430 1,716,538 15,742,544 74,332,677 9,773,964 
Connecticut Mutual, Hartford, Conn......... 68,954,653 2,004,895 7,003,525 10,544,628 8,089,275 9,771,567 23,348,110 218,304,660 8,910,063 
Conservative Life, South Bend, Ind........... 9,680 145,176 20,175 53, 5,029 57,413 830,250 1,046,750 9,150 
Conservative Life, Wheeling, W. Va.......... 490,500 356,115 123,356 220,816 22,645 170,909 2,960,754 5,491,425 1,877,795 
Continental, Chicago, Ill................-0-5 167,936 142,595 35,206 42,192 1,288 29,681 941,160 1,311,402 708,870 
Continental, Wilmington, Del................ 765,992 378,793 301,797 370,183 38,823 184,062 3,648,397 11,765,651 2,533.337 
Continental L. I. & I., Salt Lake City......... 1,168,945 350,658 376,636 454,650 108,128 329,106 6,001,115 11,503,220 3,255,389 
Cosmopolitan, Atlanta, Ga*.............-... 329,860 246,531 20,812 406,058 4,881 42,336 730,118 724,118 724,118 
Cotton States, Tupelo, Miss.*................ 132,027 116,255 17,710 MEEe | eee. 43,899 530,000 530,000 530,000 
Dakota Mutual, Watertown, S.D............ 823,303 332,337 249,295 291,402 74,926 185,952 3,226,980 8,020,405 614,581 
Dakota Western, Sioux Falls, S$. D........... 201,177 127,846 54,574 101,545 8,832 48,103 494,000 ,624,000 —28,500 
Detroit Life, Detroit, Mich.................. 297,472 181,121 141,517 156,259 20,091 131,470 1,853,102 4,051,150 821,045 
Elkhorn L. & A., Norfolk, Neb............... 123,391 1,685 58,370 65,857 16,321 46,021 579,615 1,796,990 271,318 
Empire Life, Atlanta, Ga.................04- 1,769,638 314,143 623,732 723,669 296,550 - 660,522 6,173,688 18,164,148 151,131 
Equitable of New York.............-00-0005 525,345,619 84,468,743 55,141,610 78,632,006 54,805,925 66,147,615 149,137,917 | 1,471,093,575 41,881,727 
Equitable, Des Moines, Ia................+.- 14,119,275 1,919,272 2,637,451 3,357,736 982,008 1,725,182 15,228,407 17,267,006 eneare 

‘ . 2,226, ,467, , 
Equitable, Washington, D.C................ 361,066 136,296 247,062 270,038 70,679 218,731 2423°320 c1'197,197 ¢165°818 
Equitable, San Antonio, Tex................- 244,798 170,911 81,331 95,184 9,535 83,508 1,453,465 2,715,866 452,794 
armers and Bankers, Wichita, Kan.......... 566,380 438,214 237,430 261,243 18,502 193,636 3,390,493 7,124,613 1,422,093 
Farmers Life, Denver, Col.*..............++- 255,960 250,111 9,398 ye roe 156,963 289,640 289.640 89,640 
Farmers National, Chicago, Ill*.............. 119,813 111,895 21,611 PCE en 175,718 1,013,750 1,013,750 1,013,750 
Federal Life, Chicago, Ill...............0.04+ 3,078,791 414,968 692,321 870,710 574,300 901,241 5,136,335 22,225,815 1,135,265 
Fidelity Mutual, Philadelphia, Pa............ 28,896,393 3,079,721 4,871,542 6,357,017 2,831,727 3,970,945 15,243,701 133,550,385 2,778,706 
irst National, Tacoma, Wash............... 284,376 158,950 83,654 101,619 14,532 69,742 954,845 2,427,007 480,345 
irst National L. & A., Pierre. S. D........... 557,370 243,178 140,704 167,834 53,625 146,535 1,533,445 3,828,734 686,195 
Florida Life, Jacksonville, Fla................ 833,266 243,073 255,686 398,337 96,133 297,027 1,277,920 7,663,727 —1,037,627 
Forest City Life, Rockford, Ill............... 200,461 113,662 66,576 74,863 8,123 37,627 608,494 2,212,107 04,994 
Fort Worth, Fort Worth, Tex...............- 487,829 170,399 193,086 256,905 84,569 173,979 2,174,300 6,113,548 1,111,238 
Franklin Life, Springfield, Ill. . es 6,126,666 1,050,789 1,422,480 1,712,442 921,942 1,452,377 10,192,762 46,442,058 2,773,462 
EMNURED ss dcsceeccssecesecees 168,062 159,141 12,939 Ee | ewan 28,204 237, 432,000 5,000 
rman-American, Denver, Col.............. 295,599 262,034 55,195 92,500 8,180 86,717 1,119,000 1,641,000 781,500 
an-American, Burlington, Ia............ 91,383 70,992 57,612 62,022 35,331 61,714 451,051 2,016,752 246,065 
-American, Omaha, Neb.............. 428,680 37,498 212,629 233,329 69,614 150,043 1,146,228 6,561,501 440,728 
Germania, New York..................0000- 49,748,862 6,518,186 6,177,392 8,572,466 5,189,853 6,838,049 20,288,899 146,277,040 7,939,629 
German Mutual, St. Louis, Mo.............. 917,107 159,868 132,616 79,828 79,019 123,612 796,395 3,845,034 358,190 
Gibraltar, Life, Paris, Tex......-............ 118,760 107,390 26,390 33,390 1,030 27,064 659,742 29,242 508,742 
Girard Life, Philadelphia.................... 995,321 479,165 218,789 260,123 60,652 144,954 1,400,418 6,107,545 796,434 
Great Northern, Grand Forks, N. D.......... 177,553 137,798 46,219 55,563 5,144 26,681 ,500 1,831,000 577,000 

Great Northern, Wausau, Wis............... 460,533 238,668 146,730 190,791 8,234 114,481 2,262,625 4,923,300 
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Life Insurance THE S PEC I A I O R Thursday 
FINANCIAL STANDING AND BUSINESS IN 1918 OF LIFE INSURANCE COMPANIES OF THE UNITED STATES—Cont. 
Total tSurplus Premiums Total Total New Business | Whole Gain in 
NAME AND LOC = ION OF Admitted (Assigned and Received Total Income | Payments to Disburse- Paid for in Amount in Amount in 
COMPANY Assets, Unassigned) in 1913. in 1913. Policyholders ments in 1913 (Includ- Force, Force, 
Jan. 1, 1914. | Jan. 1, 1914. in 1913. 1913. ing Revivals). | Jan.1, 1914. in 1913. 
t $ $ $ $ $ $ 
Great Republic, Los Angeles, Cal.*........... 791,484 754,012 82,573 403,754 eM 105,536 1,977,778 1,965,278 1,965,278 
Great Southern, Birmingham, Ala............ 410,953 216,133 146,733 170,248 28,755 102,906 1,667,000 4,550,500 703,500 
Great Southern, Houston, Tex.........-..--- 1,405,798 754,049 634,286 722,683 102,221 534,251 11,521,941 23,676,867 8,819,511 
Guarantee Life, Houston, Tex. Henge aie eee 1,099,407 187,999 605,394 712,854 111,137 553,661 8,407,871 20,294,987 4,259,256 
Guaranty Life, Davenport, Ia..............-. 389,720 138,009 130,456 182,187 20,941 136,967 1,268,034 4,091,098 955,894 
Guardian Life, Madison, Wis...........-.++++ 255,013 164,710 96,412 107,266 9,171 68,296 1,717,743 3,742,501 1,373,443 
Gulf Coast, Gulfport, Miss................+- 129,939 117,633 17,518 46,049 2,363 46,859 581,567 717,987 232,474 
Home L. & A., Fordyce, Ark...........00+65+ 644,437 304,649 159,541 197,559 32,176 137,813 1,917,720 5,022,181 436,271 
Home Life, New York. .........00:eeeeeeeee 29,181,999 2,229;941 4,088,092 5,476,911 2,940,303 3,958,940 14,2 17,972 “se ay 486 5,712,965 
. P . ; 4 p ‘ ons ¢2,522,732 c 916 €967,430 
Home of America, Philadelphia.............. 561,093 160,183 473,987 491.844 151,728 202,840 b3/204'510 65,567 803 562,029 
Home Mutual, Topeka, Kan..............+-- 49,133 6,195 103,685 113,349 12,314 100,879 2,453,908 3,804,008 1,967,768 
Idaho State, Boise, Ida.............0.0eeeee 368,403 249,156 150,735 167,817 10,736 169,387 2,854,850 4,526,141 2,010,075 
Illinois Life, Chicago, Ill.............++000+% 10,663,760 1,287,490 2,072,302 2,594,898 1,000,713 1,730,365 13,171,749 67,103,435 2,965,102 
Immediate Benefit, Baltimore, Md........... 417,359 50,291 280,663 298,819 54,673 150,038 02,672,783 07 268,16 bl, 508, 644 
a i bis . c 610,000 693, c—523, 
Independent Life, Nashville, Tenn............ 564,268 416,619 150,098 508,148 40,003 213,180 | 4 ¢ seuss 5261s 01 : ri a8 er 
Indiana National, Indianapolis, Ind........... 771,239 389,585 260,726 315,301 90,134 271,628 3,095,781 7,948,903 88.443 
Indianapolis Life, Indianapolis............... 499,773 33,998 218,345 248,800 48,513 138,233 1,921,421 7,011,554 1,254,863 
Intermediate, E vansville, Ind..........+0.00- 793,225 233,992 167,868 206,084 52,149 148,091 1,689,482 6,048,525 1,028,482 
Intermountain, Salt Lake City’............-- 192,280 127,611 136,927 164,858 4,464 122,068 2,911,561 4,006,811 3 450,811 
International, St. Louis, Mo..............++. 3,503,149 811,014 1,254,962 1,978,959 457,559 1,078,120 12,555,698 34/330,931 2,929,467 
Inter-Southern, Louisville, Ky...........-+-- 1,213,389 808,340 227,110 433,140 37,602 328,850 19,607,687 15,088,585 17,128,746 
lowa Life, Waterloo, Ia..............+-0005: 192,894 102,442 65,474 73,466 11,716 46,664 681,322 2'531,822 | 231,322 
Jefferson Standard, Greensboro, N.C.......-- 4,631,431 822,919 1,388,393 1,658,009 489,926 884.295 a7 ee ee ak ae, 17 | oe ensts 
; : + ‘ or oR 997 1 P : ; 9,179,959 91 ,552,30 
John Hancock, Boston, Mass.........-.+++++ apipenpived 10,950,044 25,237,030 30,102,591 11,916,884 19,055,359 47,391,440 317.504, 570 | —¢25,211,007 
Kansas City Life, Kansas City, Mo........... 3,944,206 448,969 1,812,779 2,112,755 537,290 1,354,423 19,530,553 54,061,305 | — 11,550,250 
La Fayette Life, La Fayette, Ind............. 820,162 77,589 299,461 341,901 119,543 240,541 2,033,877 9,007,804 | —256,305 
Lafayette Mutual, Lumberton, N.C.......... 16,906 3,836 20,041 20,100 3,568 18,427 300,024 480,224 242,609 
TRE POPE | 423,973 152,112 146,144 173,713 28,475 104,106 2,110,500 6,042,411 1,139,801 
Lexington, LE Caney 120,911 114,705 112,388 19,237 408 13,445 284,513 515,419 | 224,032 
Liberal Life, Anderson, Ind................+- 378,130 103,291 254,652 286,858 34,367 279,310 6,163,600 7,911,227 | 5,621,574 
: : — : = ca , anaes ‘ oe 622,704,504 | 676,729,720 | 6,398,545 
Life Ins. Co. of Va., Richmond, Va........... 9,749,372 1,904,629 3,344,495 3,831,214 1,144,853 2,617,823 64,459,410 617,938,372 | 62,305,695 
Lincoln National, Fort Wayne, Ind........... 1,019,846 256,999 360,590 426,445 66,677 263,029 4,110,310 11,344,890 2,711,809 
Louisiana State, Shreveport, La............-- 340,105 313,169 49,941 oy eae 66,286 894,000 1,831,000 | 610,500 
Majestic Life, Indianapolis, Ind.............. 255,167 83,833 64,966 79,088 40,471 Meer) keea a 1 nen po || eae 
Manhattan, New York..................-5-- 22, 137, 997 2,075,192 2,105,220 3,221,898 2,387,571 3,107,939 6,649,010 68,352,397 | —235,729 
Marquette Life, Springfield, ee ec goesae 482,847 248,139 108,581 128,161 25,423 78,880 932,184 3,215,493 | 292,984 
Maryland, Baltimore, Md................+5- 3,466,413 476,507 385,497 595,398 260,528 386,832 4,545,420 12,430,194 | 2,634,548 
Massachusetts Mutual, Springfield, Mass... ... 73,723,812 4,871,333 10,881,233 14,499.846 7,024,505 9,234,808 41,081,565 328,578,136 | 21,982,830 
Meridian Life, Indianapolis, Ind.............. 2,424,701 422,297 523,332 665,980 150,487 425,550 7,825,493 22,103,147 | 765,800 
Methodist Ministers, Boston, Mass........... 81,249 10,605 55,288 62,030 28,756 36,359 177,254 1,674,234 | 19,226 
: , ; : » | 6280,660,196 | 61,778,415,069 | 483,712,831 
Metropolitan, New York...........-.+20-06: 447,829,229 44,119,231 97,214,702 117,186,262 38.794,466 68,763,446 ¢230,563,693 | c1/038,089,393 127,825,529 
Michigan Mutual, Detroit, Mich............. 11,866,593 1,008,686 1,524,363 2,138,482 1,483,235 2,025,219 /278, 128 52,336,185 1,953,732 
Michigan State, Detroit, Mich............... 829,273 255,473 334,700 371,014 97,785 199,413 1,466,802 8,598,581 — 635,835 
Mid-Continent, Muskogee, Okla.. beens 385,339 304,835 67,776 96,948 7,344 80,044 1,115,368 2,289,424 513,500 
Midland, St. Paul, Minn.................... 361,803 210,251 52,501 155,890 3,779 33,760 1,378,385 2,290,930 | 1,036,885 
Midland, St. Louis, Mo. .............+00005. 369,035 156,165 206,508 236,969 47,622 159,410 2,617,553 5,576,955 | 1,181,803 
Midland Mutual, Columbus, O............... 1,049,976 303,043 458,005 502,877 62,386 247,781 4,166,856 13,254,199 |- 2,979,074 
Midwest Life, Lincoln, Neb..........-....+-. 472,648 153,036 162,713 186,003 40,542 112,685 1,745,249 5,702,703 | 897,189 
Minnesota Mutual, St. Paul, Minn........... 4,023,117 433,018 780,095 978,650 439,917 671,867 4,289,479 23,107,543 | 1,747,053 
Missouri State, St. Louis, Mo................ 9,032,737 1,859,655 2,801,731 7,046,017 1,206,174 2,549,576 24,436,254 81,526,180 | 10,115,164 
Montana Life, Helena, Mont................ 786,984 525,003 275,089. 335,944 38,531 201,095 3,665,500 7,308,559 | 2,701,809 
Mutual Benefit, Newark, N.J......0..0..04. 166,142,244 10,613,401 23,936,471 32,266,854 17,098,749 21,510,580 77,847,292 673,088,683 | 43,587,536 
Mutual of Baltimore...............0.0.0000. 1,088,356 337,592 416,562 464,390 157,048 311,958 64,000,653 612,992,369 | 1,474,203 
Mutual Life of New York................05. 607,057,045 101,701,925 57,954,050 86,311,356 63,381,014 74,609,563 165,124,377 | 1,598,466,078 47,578,015 
DEMONS SBOttS MRONE, iso. 00s > cueiseeeviens 338,205 217,938 147,227 74,341 20,285 06,53: 2,121,500 3,896,000 $05,000 
National of U. S. A., Chicago, Ill............ 11,969,251 1,449,265 + 2,647,562 3,287,670 2,074,585 2,975,237 14,067,184 79,261,724 1,727,932 
National, Montpelier, Vt..................-- 58,941,984 8,446,231 6,893,199 9,694,683 5,195,435 6,679,845 21,919,460 188,354,053 8,889,446 
National Temperance, Dallas, Tex............ 149,832 119,351 60,309 ,386 4,266 54,740 1,010,500 1,956,000 741,500 
New England, Boston, Mass............... ; 66,168,703 7,099,656 9,091,420 12,054,368 6,081,337 7,936,105 33,300,697 274,450,181 20,200,598 
New World Life, Spokane, Wash............. 1,404,909 1,330,602 77,579 542,322 ,073 28,231 1,676,950 2,434,950 1,207,450 
New York Life, New York.................. 748,497,740 106,898,958 89,627,788 124,183,526 66,303,924 81,180,194 248,559,259 | 2,273,099,212 103,300,219 
Niagara Life, Buffalo, N. Y.................. 1,486,524 125,918 284/251 363,587 241,731 326,837 1,157,319 ,740,048 299,123 
North American, Chicago, Ill................ 2,224,544 812,452 757,938 914,405 139,634 568,535 9,525,717 28,015,143 4,281,816 
North State, Kinston, N.C.................. 4,9 52,806 126,454 150,777 f 131,741 1,093,823 1394 488, 
Northern, Detroit, Mich...............++..5. 652,923 113,902 281,929 311,028 46,814 188,258 2,716,771 10,077,462 1,083,002 
Northern, Seattle, Wash...00 0.0.0.0 ccc occ. 680,064 175,415 340,215 385,132 99,311 152,556 3,114,183 8,640,266 1,131,019 
Northern States, Hammond, Ind............. 227,805 124,623 17.707 WUOES: | veka 24,103 1,476,353 1,711,853 1,271,553 
Northwestern Life, Aberdeen, S.D........... 205,777 160,266 41,311 90,302 4,572 83,776 804,000 1,505,000 419,5 
Northwestern Mutual, Milwaukee, Wis....... 310,556,962 21,179,579 45,583,283 61,095,328 36,644,774 44,651,322 137,816,644 | 1,3047385,035 75,007,221 
Northwestern National, Minneapolis, Minn... . 3,639,475 479,115 1,097,208 1,332,766 1,705,451 2,072,570 7,452,911 29,893,527 1,115,525 
Occidental, Los Angeles, Cal................. 897,192 299,443 299,944 350,708 50,333 204,307 3,157,238 8,738,603 1,221,746 
Occidental, Albuquerque, N. Mex............ 476,606 160,524 194,686 222,773 48,285 155,429 2;676,747 6,414,151 1,153,572 
Ohio National, Cincinnati, O.....0.00 0000007 768,882 647,651 163,245 215,910 45,127 183,959 4,220,122 6,251,160 2,394,447 
Ohio State, Columbus, O..’ set eeeeee 617,621 235,173 206,589 301,449 47,046 220,851 2,212,766 6,106,689 1,250,027 
Oklahoma National, Oklahoma City. |) 2’) "7" 618,952 340,806 225,153 258,126 43,859 150,450 2,075,953 6,402,472 504,877 
Old Colon , Chicago, eee FER Soe 717,725 156,043 261,971 293,853 73,044 171,309 1,391,024 8,003,384 —238,570 
Old Line Life, Milwaukee, Wis... 223002122 1,103,142 923,638 153,628 198,217 11,083 120,045 1,862,750 4,979,250 1,294,750 
Oregon Life, Portland, Ore.................. 645,729 135,600 242,895 276,533 53,144 143,371 2,072,377 7,147,368 1,141,420 
Our Home, Jacksonville, Fla................. 213,528 99,774 34,763 40,368 3,000 35,263 822,000 2,058,400 14,00 
Pacific Mutual, Los Angeles, Cal............. 27,140,598 2,302,598 5,416,598 6,893,604 2,584,390 4,125,276 24,078,667 145,040,193 11,731,179 
Pan-American, New Orleans, La.............. 2,030,653 1,516,212 429,967 827,910 71,925 334,426 6,582,827 12,624,792 4,198,824 
Peninsular Life, Detroit, Mich............... 143,265 111,585 38,777 45,248 1,000 31,801 477,000 1,039,804 250,51 
Penn Mutual, Philadelphia.................. 142,461,658 17,284,489 21,634,929 28,785,917 14,998,894 19,570,533 75,946,554 | 594,128,564 29,151,166 
Peoples Life, Chicago, Ill.................... 245,53 101,136 73,485 93,557 27,764 71,696 2,080,810 ,416,372 326,742 
Peoples Life, Frankfort, Ind................. 393,437 117,752 196,963 216,618 46,829 142,895 2,121,181 6,077,791 1,033,331 
ES OS | ae 645,956 178,627 327,507 365,249 55,439 184,602 2,818,600 9,802,085 1,831,507 
Philadelphia Life, Philadelphia, Pa. ./ 1)! "| ’ 3,708,129 795,361 868,383 1,086,761 379,774 662,917 4,529,127 24,166,212 1,079,919 
Phoenix Mutual, Hartford, Conn............. 36,166,310 1,862,163 5,734,288 7,622,467 4,119,095 5,548,419 21,388,816 156, 316,519 8,664,194 
Pioneer Life, Fargo, N.D................... 440,515 153,055 255,198 278,332 33,908 161,175 3,544,354 8,843,619 2,178,103 
Pioneer Life, Kansas City, Mo. . tees 392,167 131,757 603 238,063 545 128,765 1,700,271 3,033,911 417, 
Pittsburgh L. and T., Pittsburg, Pa.......... 23,810,617 1,896,415 2,941,759 3,968,834 3,040,493 3,947,981 19,211,718 | 101,226,234 5,047,978 
Postal Life, New York. ........ 02.00.0000. 9,773,262 230,044 1,674,214 2,216,227 1,425,726 1,906,207 3,883,639 47,275,793 | —2,749,005 
Preferred Life, Grand Rapids, Mich. sea 280,901 120,047 172,118 223,523 34,925 161,090 2,790,422 6,129,904 2,033,331 
Presbyterian Ministers, Philadelphia...) * ||| 5,953,122 662,212 846,536 1,074,338 471,281 540,998 2,347,426 19,378,373 1,520,822 
Protective Life, Birmingham, Ala............. 460,469 204,568 157,929 182,181 89,876 1,484,000 4,923,409 "590,550 
i ees 
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Total Surplus f Premiums Total Total New Business Whole Gain in 
NAME AND LOCATION OF Admitted (Assigned and Received Total Income | Payments to Disburse- Paid for in -— in Amount in 
COMPANY. sets Unassigned) in 1913. in 1913. Policyholders ments in 1913 (Includ- Fore Force 
Jan. 1, 1914. Jan. 1, 1914. in 1913. 1913. ing Revivals). | Jan. 1, rod in 1913, 
$ $ $ 3 $ $ $ 3 3 
Provident L. and T., Philadelphia............ 84,131,944 7,642,813 10,349,120 14,218,147 8,620,367 10,822,137 47,735,039 302,103,125 25,746,012 
Provident Life, Des Moines, Ia.*............. 180,427 177,276 13,789 ie 2] eens 24,928 e 539,000 eth 539,000 oy 539,000 
: 296 ‘ 847,820 462,516,043 7315, 
Prudential, Newark.........2.0ccecceceeeees 322,769,320 57,413,264 81,109,006 95,359,462 33,848,546 57,880,334 | 79 58,102,578 _ ‘ 4362877 83,3791 r 
: io. T 5 ‘ ‘ 596,847 355,175 , 143,784 
Prudential, San Antonio, Tex................ 259,254 158,313 87,269 111,082 12,934 121,596 : €799,880 <1,077,620 afatae 
: 4 ? , ; ° 208 8,124,239 8,870,366 ,591,057 
Public Savings, Indianapolis, Ind............. 326,866 231,600 240,583 335,011 47,454 296,259 (757 992 1,229,392 2416842 
Puritan, Providence, R. I.............-+-+05: 373,797 171,215 86,520 | 102,912 35,965 69,575 430,850 2,308,835 234,191 
Register Life, Davenport, Ia................. 1,304,088 59,893 272,033 | 336,758 106,265 171,146 1,256,986 8,717,536 871,092 
Reliable Life, Indianapolis, Ind............... 264,062 101,192 66,473 | 79,935 25,276 64,822 886,455 2,174,453 471,355 
Reliance Life, Pittsburgh, Pa................ 4,255,990 1,286,009 1,435,307 | 1,608,300 315,578 1,000,292 14,692,444 44,334,141 7,116,038 
Reserve Loan, Indianapolis, Ind.............. 3,050,597 229,867 794,207 940,954 297,558 669,241 6,212,409 24,277,019 1,152,072 
Rockford Life, Rockford, Ill................. 174,940 115,903 55,161 | 63,041 5,103 37,267 765,833 2,074,086 442,693 
Royal Union, Des Moines, Ia............---- 4,594,033 379,374 1,189,602 | 1,434,201 391,182 812,404 6,431,198 31,883,102 2,828,765 
Sam Houston, Houston, Tex................. 450,840 103,150 205,212 | 234,041 57,697 141,788 1,488,278 5,758,923 601,861 
San Antonio, San Antonio, Tex.............. 607.788 374,514 188,480 | 232/895 44,388 160,318 2,561,735 6,134,044 1,418,460 
San Francisco, San Francisco, Cal............ 597,587 345,327 275,788 | 312,678 43,861 289,009 5,128,006 7,828,222 2, 089. 106 
Scandia Life, Chicago, Ill ..................5 1,492,255 521,682 640,524 | 709,985 335,356 548,242 4,585,769 19,645,196 2,442,471 
Scranton Life, Scranton, Pa.................. 1,651,137 423,903 611,513 | 748,198 240.318 510,340 3,822,135 16,350,849 —430,989 
Security of America, Chicago, See 2,132,962 434,919 543,531 | 684,159 216,698 501,030 5,515,733 16,564,629 343.070 
Security Mutual, Binghamton, N. Y.......... 6,949,190 574,630 1,617,344 1,932,521 1,051,189 1,532,771 6,599,031 48,044,249 143,835 
Security Mutual, Lincoln, Neb............... 1,152,782 282,346 227,831 295,113 73,258 146.553 862,840 7,000,830 —23,526 
Southeastern Life, Greenville, S.C........... 521,715 108,860 197,871 251,671 36,956 120.717 2,138,268 7,031,704 915,431 
Southern L. and T., Greensboro, N.C........ 1,510,549 628,576 397,158 475,881 77,702 218,826 3,429,157 12,488,088 2,141,031 
Southern States, Atlanta, Ga................ 1,342,072 178,752 618,141 685,776 179,147 437,940 5,483,618 17,753,253 2,421,440 
Southern States, Charleston, W. Va........... 774,955 288,129 195,163 238,018 60,567 140,815 1,671,315 6,430,384 735,166 
Southern Union, Waco, Tex................. 365,662 193,613 145,354 171,238 17,726 119,074 2,214,100 4,572,436 1,484,442 
Southland, Dallas, Tex.......0.06sesecescecs 901,551 385,679 357,310 396,152 53,903 235,120 4,000,748 11,369,722 1,851,162 
Southwestern, Dallas, Tex..............-..++ 2,454,789 490,295 761.797 966,584 180,301 536,010 7,213,503 24,091,762 4,186,275 
Standard Iie, MATAR cic sicisie vou ceded es 116,702 104,198 10,294 35,586 261 20,245 388,250 81,500 81,500 
Standard, Des Moines, Ia................-.. 128,261 35,106 107,279 111,768 26,580 73,243 1,033,581 4,338,381 420,581 
Standard, Pittsburg, Pa................-.++- 790,660 392,178 345,868 407,175 82,534 263,998 3,363,868 9,986,142 1,699,730 
State Life, Indianapolis, Ind................. 13,396,699 2,156,662 2,445,088 3,176,252 1,116,886 1,860,600 13,405,923 95,185,675 5,199,963 
State Mutual, Worcester, Mass............. 43,950,202 4,494,244 5,980,272 7,999,577 4,202,107 5,446,840 20,000,129 168,927,324 9,816,523 
State Mutual, Rome, Ga...............00005 3,686,148 326,182 760,031 927,602 667,308 816,148 964,105 21,548,516 —4,142,384 
Texas Lite, WACO, TOE: «a. 6 occ ever cweceesaes 1,040,822 307,878 278,217 365,637 128,191 214,854 1,135,322 7,257,141 — 27,331 
Toledo Elle, TOKO: ©. .c.cccccccsctcrscceee 218,334 135,156 71,367 86,241 5,218 46,719 675,300 2,081,700 —905,700 
Travelers, Hartford, Conn................+-. 69,701,937 3,214,644 9,388,880 13,147,938 4,765,869 9,546,100 56,958,755 316,005,384 35, _ 992 
Twin City, Minneapolis, Minn.*............. 169,078 164,060 12,4 97,922 6,791 29,034 367, 367,000 367,000 
Two Republics Life, El Paso, Tex............ 304,612 209,990 88,825 109,281 14,380 88,020 1,866,331 3,369,084 1,212,754 
Union Central, Cincinnati, O................ 99,100,689 17,695,498 12,774,517 18,522,517 9,168,321 12, 446,333 51,118,572 375.352,745 27,413,541 
Union Mutual, Portland, Me................ 18,720,223 1,303,988 2,369,851 3,273,590 2,105,444 2,651,016 7,108,459 65,058,956 1,567,103 
Union Pacific, Portland, Ore.*............... 112,518 107,037 3,891 pS) reer 14,093 103,500 103,500 103,500 
U.S. Ann. & Life, Chicago, Ill............... 1,126,341 389,011 369,962 413,074 78,874 236,090 3,406,795 12,157,122 737,160 
United States, New York................+--- 8,020,558 537,948 798.865 1,189,754 1,081,886 1,370,513 2,064,849 26,339,246 — 629,210 
Volunteer State, Chattanooga, Tenn.......... 1,675,923 184,798 608,938 699,618 217,593 471,497 4,839,851 20,458,409 1,952,644 
Ww c San F ‘ Cal 1.388.789 364 792 836 915,595 183,236 678,418 c6,268,001 €14,361,518 ¢3,413,131 
est Coast, San Francisco, Cal.............. 388, ,063 92,836 ,595 3,26 ’ : 65,201,427 ‘ 67,279,413 ° 61,077,708 
Western & Southern, Cincinnati,O...........| 7,804,230 440,582 2,730,758 | 3,072,487 956,967 1,003,400 | ° 22-82 eee | ciivasora | ¢l7a62sG 
Western Reserve, Muncie, Ind............... 205,260 96,843 44,437 | 55,837 16,097 39,919 394,720 1,553,266 195,800 
Western States, San Francisco, Cal........... 1,605,812 1,158,428 465,190 | 568,114 83,254 418,686 5,679,913 12,064,528 2,679,978 
Western Union, Spokane, Wash.............. 1,345,428 400,040 550,169 | 647,724 102,318 345,088 6,231,658 17,013,857 1,889,974 
Wichita Southern, Wichita Falls, Tex ... 288,820 211,311 126,294 | 162,236 | 9,474 102,089 2,403,364 3,917,216 1,495,076 
Wisconsin Life, Madison, Wis............---. 377,292 30,793 54,768 | 74,691 30,376 52,851 428,647 1,899,497 332,299 
Wisconsin National, Oshkosh, Wis............ 717,405 491,740 151,930 | 192,975 17,464 | 114,977 2,171,085 5,035,909 1,320,198 
Wyoming Life, Cheyenne, Wyo Pond eoenineas 357,758 342, 1095 27, 941 | 48,214 9,871 | 36,659 72,000 637,500 0,500 
Aggregates, December 31, 1913 (235 cos.)...| 4,654,509,892 622,117,868 712,865,815 922,353,196 468,026,306 656,667,841 |° yma yr t 3028 130 ar ‘ bogs ee 708 
Increase in 1018...........-0.cceeceeeeees 246,551,943 186,753 | 40,097,546 | 29,227,955 | 20,821,331 | 2g 487,330 | § 180470.213 
| ty 
Aggregates, December 31, 1912 (248 cos.).. .| 4,407,957,949 | 621,931,115 | 672,758,269 | 803,125,241 | 447,204,975 | 628,180,502 | “paueat ia ‘3,088/483'333 | 202/422'751 
Aggregates, December 31, 1911 (235 cos.)...} 4,162,644,712 | 603,250,431 | 632,116,950 | 834,413,254 | 414,264,796 | 569,536,687 a a 3,418,050; 484 “fa7 02807 
Aggregates, December 31, 1910 (211 cos.)...| 3,874,078,975 | 557,801,808 | 593,422,656 | 779,088,344 | 387,353,268 | 540,334,454 | “104,070,738 \clasoeenrtae | cone stot 
Aggregates, December 31, 1909 (189 cos.)...| 3,643,857,971 545,172,717 565,228,893 748,027,892 360,730,904 505,360,483 tert y tts Se aer ietons §298'676'338 























The minus sign (—) indicates a decrease in insurance in force. 


branch. 
institution. 


f Including industrial. 
r Including reinsurance. 





Board of Trade Reports of the British 


Life Companies, 1914 


The annual volume issued by authority of 
the British Parliament, dealing with the re- 
turns of life insurance companies operating in 
Great Britain, made its appearance recently. 
Its full title is “Statement of Life Assurance 
and Annuity Business and Abstracts of Actu- 
arial Reports in Respect of Life Assurance 
Business, Deposited with the Board of Trade 
under Section 7 of the Assurance Companies 


Act, 1909, During the Year Ended 
31, 1913.” 


December 


The volume contains complete re- 


turns for more than one hundred life com- 


panies, 


covering their business for the last 


reported year and a large number of valuation 


returns. 


may order the work through 





* Commenced business in 1913. 
t Difference in gain shown and insurance in force for 1910 and 1911 accounted for by 1911 figures including a large company formerly classed as an assessment 


t Including capital. 


Price, $4.00 per copy. American life 
insurance companies desiring this information 


The Spectator 


Company, 135 William street, New York. 


Home Life Insurance Company of America 

The fifteenth annual statement of the Home 
Life Insurance Company of America, having its 
headquarters in the city of Philadelphia, shows 
that the organization 


shape. 
follows: 


$88,609; premium income, 
Serves, $114,117. 


is progressing 
Increases made during the year were as 


in good 


Insurance in force, $1,529,460; assets, 


$105,394; 


policy re- 


As a result of these gains the 


company showed at the close of the year in- 
Surance in force of $13,931,720, representing 57,- 
166 policies; assets of $604,768, premium income 


$473,987, and policy reserves $381,685. 
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The sur- 


plus on policyholders’ account is $203,813. 


6 Industrial business. 


c Ordinary business. 


d Includes accident 


Pay- 


ments to policyholders last year amounted to 
$151,728, bringing the total since organization up 
to $526,313. The Home Life writes both ordinary 
and industrial insurance and offers a large vari- 


ety of contracts adaptable to persons 


walks of life. It is making a specialty of 


in all 


monthly premium policies which are issued in 
amounts from five to five hundred dollars and at 
ages from three months to sixty years. All its 
contracts are liberal in their terms and give the 
policyholder every privilege consistent with safe 
underwriting. 


Lone Star Life to be Liquidated 
The business of the Lone Star Life of Dallas, 
Texas, has been sold to the Great Southern 
Life of Houston, and the company will be liqui- 
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dated. The Lone Star Life had some $2,000,000 
of insurance in force, all of which has been 
transferred to the Great Southern. It had a 
capital of $100,000 and began business on Janu- 
ary 1, 1911. 


German American Life of Omaha 


In sending out the annual statement of the 
German-American Life of Omaha to its policy- 
holders and prospective policyholders, attention 
is specially directed to the low death and ex- 
pense rate of the company, as well as to its pre- 
mium reductions and dividend record. The 
company shows a lower death and expense rate 
than any of fifty-three other companies operat- 
ing in Nebraska, and kas made in consequence 
highly satisfactory returns to its policyholders. 
At the close of 1913 the German-American pos- 
sessed $428,680 in assets, with a surplus of $37,- 
498, while its insurance in force is $6,561,501. 
The company is eight years old and has for its 
officers G. L. E. Klingbeil, president; Geo. J. 
Haslam, vice-president; D: D. Hall, secretary, 
and W. W. Young, treasurer. 


The Policy Loan Question 


(To the Editor of THE SPECTATOR] 

I wish to heartily commend the article on the 
above subject by Veteran in your issue of March 
19. When I entered the business in 1895, a cer- 
tain New York company boasted assets of 162 
millions and the most liberal contract in ex- 
istence, while my competitor was chiefly a New 
England company, which boasted itself as the 
most conservative company in the United States 
of America, with assets of 62 millions. 

The nineteen years since have given the lib- 
eral company assets of 748 millions, with in- 
surance in force of two billion, two hundred 
seventy-two millions, while the New England 
company has less than 69 millions assets, with 
insurance in force of less than two hundred 
twenty millions. 

As stated in the above referred to article by 
Veteran, surely no one will contend that the 
liberal company has not done more good for 
humanity than the conservative company. I do 
not think that many of our largest insurers will 
take kindly to any plan for the life insurance 
companies to act as self-appointed advisers, as 
many of these men have shown themselves 
quite competent to manage their affairs success- 
fully; and I certainly believe any marked change 
in the matter of loan and surrender values will 
reduce largely the volume of new business and 
consequently the usefulness of our life insurance 
ecmpanies. A PRODUCING AGENT. 

Jacksonville, Fla., April 2, 1914. 


Company Tidings 

—The Great-West Life of Winnipeg broke all 
records during March in the amount of applications 
received, which totaled $2,686,644. 

—The $2,500,000 mark in the amount of examined 
business was passed by the Illinois Life of Chicago 
during March, breaking all records for that month 
and exceeding the production of each month in 1913 
with the exception of May. 


—W. C. West, who has been superintendent of 
agents for the Home Mutual Life of Topeka, Kan., 
since the beginning of the year, has effected an in- 
crease of approximately ten per cent in business paid 
for for the first quarter of 1914 over a similar period 
during 1918. Colonel West is the first superintendent 
of agents for this company. 


—The Manhattan Life of New York received ap- 
plications during March to an amount equal to 121 
per cent increase over the new business of the cor- 
responding month last year. The new business for 
the first three months of 1914 was over fifty per 
cent greater than that for the same period last year. 


—The fifteenth semi-annual dividend has been de- 
clared by the Oregon Life of Portland. Since organ- 
ization in 1905 the company has paid $52,500 in divi- 
dends, in addition to dividends paid policyholders of 
more than $60,000. An effort is being made to bring 
the amount of insurance in force at the end of 1914 
to $10,000,000. 


THE SPECTATOR 


—The annual conference of the general agents and 
officials of the Berkshire Life will take place at the 
home office of the company in Pittsfield, Mass., April 
22, 23 and 24. During the three days’ meeting there 
will be discussions of various phases of the business 
of special interest to the field workers. President 
W. D. Wyman will complete his twenty-fifth year in 
the service of the company on April 22, and in com- 
memoration of that event special efforts are being 
made by the agents to make April the banner month. 
Several of the field force have completed over half a 
century in its service. 


Life Notes 


—W. H. Fowler, Jr., has been appointed general 
agent for the Manhattan Life of New York, with 
headquarters at Schenectady, and William J. Rice 
general agent, with headquarters at Albany. 

—Charles R. Garvin of Columbus, Ohio, for five 
years with the Mutual Benefit Life of Newark, has 
been appointed general agent for the Connecticut Gen- 
eral Life of Hartford, and will be associated with 
Senjamin IL. Lewis, manager of the Southern Ohio 
agency at Columbus. 

—President Clark, of the Union Central Life ot 
Cincinnati, will be the guest of honor and the chief 
speaker at the meeting of the Louisville Life Under- 
writers Association to be held April 18. A dinner will 
be given at the Seelbach hotel, and a large attendance 
of agents and business men is expected. 

—Chas. G. Taylor, Jr., has been elected vice-presi- 
dent and actuary of the Atlantic Life of Richmond, 
Va. He resigns as secretary, but retains the title of 
actuary. A successor has not been elected to the 
secretaryship. Mr. Taylor has been with the com- 
pany for some years and is a young man of ability 
and enterprise. 

G. A. Fairly, formerly an insurance examiner in the 
office of Auditor of State of Iowa, and who severed 
his connections with that department at the time of 
the recent troubles of the National Life Association 
of Des Moines, has laid charges before the grand 
jury against Auditor Bleakly. Fairly claims that two 
fraternals and another concern are operating in that 
State without having fully complied with the law. 

—The Hooper-Holmes Bureau of New York an- 
nounces the appointment of M. L. Armstrong as as- 
sistant manager of its Chicago office. Mr. Armstrong 
was for several years connected with the Bankers Life 
of Des Moines, and has had an extended experience 
in the handling of life insurance inspections. George 
S. Galloway, manager of the Chicago branch, was 
formerly Eastern claim manager for the Continental 
Casualty of Chicago. 

—The International Life of St. Louis has recently 
contracted with the Columbia Underwriters to repre- 
sent that company in a large territory of the Pacific 
Northwest. President Philip Harding has been in St. 
Louis, where he closed the negotiations. The Inter- 
national has written considerable business in the 
Pacific Northwest field. Jos. W. Bryan, who recently 
organized the United Mutual of Pittsburg, Pa., wrote 
$1,000,000 of new business in the Spokane territory 
in one year for the International. 


INDUSTRIAL 


Albert C. Chesney Honored 


Albert C. Chesney, district manager at Birm- 
ingham, Ala., for the Metropolitan Life of New 
York, celebrated the twentieth anniversary of 
his connection with that company in a banquet 
given at the Hillman hotel last week. George 
H. Gaston, second vice-president, presided at 
the banquet and made the principal address of 
the evening. He dwelt at length on the insur- 
ance work of the Metropolitan, making partic- 
ular reference to its accomplishments along 
humanitarian and philanthropic lines. Mr. 
Gaston presented Mr. Chesney with a beautiful 
gold medal in commemoration of his twentieth 
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Thursday 


year of service. The address of Mr. Gaston was 
followed by short talks from a number of 
others, all of whom paid high tribute to the 
worth of Mr. Chesney. Among the out-of-town 
guests were: W. H. Stewart of New York, 
superintendent agencies for Southern territory; 
George F. Abbott, New York; Chas. M. Erd- 
man, superintendent, Mobile, Ala.; Alva B. 
Stewart, superintendent, Anniston, Ala.; Will- 
iam F. Price, superintendent, New Decatur, 
Ala.; Andrew M. McFall, superintendent, Mont- 
gomery, Ala.; August F. Glander, superinten- 
dent, Augusta, Ga. 


Deaths in Ranks of John Hancock Mutual 


John J. Bennett, superintendent of the Provi- 
dence office of the John Hancock Mutual Life 
of Boston, died last Tuesday at St. Joseph’s 
Hospital, Providence, after a four-weeks’ ill- 
ness. He entered the employ of the John Han- 
cock Life when twenty-five years old and had 
been superintendent of the Providence office 
since 1891. 

Henry J. Larke, of the New Haven agency of 
the John Hancock Mutual Life of Boston, died 
recently at his home at Ansonia, Conn. During 
the last bitter-cold spell Mr. Larke’s face and 
hands were frozen. Complications later de- 
veloped resulting in his death. He had been 
with the company for nearly twenty-one years. 


Industrial Notes 
—The Colonial Life of Jersey City has appointed 
the following assistant managers: Mr. Best, New- 
burg, N. Y.; H. Baily Reading, Pa., and C. Parrone, 
Williamsburgh. W. R. Cavanaugh has been trans- 
ferred from Reading to Norristown as manager. 


—Edward C. Walsh, of the Yonkers district of the 
John Hancock National Life of Boston, died re- 
cently at his home in that city, following an illness 
of four weeks. Another death in the ranks of the 
John Hancock Mutual men was that of Anthony F. 
Harden, an agent of the New Bedford district. 
Death was sudden, coming after an illness of only a 
few hours. He was a brother of Assistant J. H. 
Harden of New Bedford. 


—The following have been promoted from the 
agency rank to assistancies by the John Hancock Mu- 
tual Life of Boston: Joseph P. Harkins, Pawtucket; 
Arthur Pilling, Pawtucket; Henry R. Howard, Pater- 
son; Llewellyn G. Wentworth, Haverhill; Charles F. 
Clabaugh, St. Louis, III., and Arthur R. Irwin, Chi- 
cago, III. Myron B. Pratt has been transferred from 
Pawtucket to Worcester and Windsor T. Jacques from 
Worcester to Hartford. 





CASUALTY, SURETY & 
MISCELLANEOUS 


REINSURANCE CONTRACTS 


Appellate Division of Supreme Court 
Hands Down Important Decision 
The Appellate Division of the Supreme Court 
of New York has handed down the following de- 
cision regarding a reinsurance contract entered 
into between the Casualty Company of America 
and the United States Casualty Company: 








One Henry G. Elliott was insured by the plaintiff 
from May, 1904, until December, 1909, the date of his 
death, against accidental injuries and death by acci- 
dent. He held successive policies of insurance, each 
being issued for the term of one year. In 1905 and 
1908 the outstanding policy was extended for one year 
by certificate. In 1904, 1906, 1907 and 1908 new poli- 
cies were issued based upon new applications. De- 
fendant by contract with plaintiff reinsured the risk 
each year to the extent of one-half thereof. In De- 
cember, 1909, Elliott was accidentally killed while on 
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April 9, 1914 


a visit to Alaska, and plaintiff paid the amount for 
which he was insured in compliance with the terms 
of its outstanding policy, and now calls upon defend- 
ant for contribution in accordance with the terms of 
its reinsurance contract. Defendant, by way of 
counter claim, asks that its contract of reinsurance be 
reformed by inserting a clause therein relieving the 
defendant from liability in case the said Elliott should 
sustain accidental injuries, fatal or non-fatal, or suffer 
disease or illness while outside of the limits of Canada, 
Europe and the United States, the Territory of Alaska 
not to be included as a part of the United States. It 
is alleged, and the court at Special Term has so 
found, that it was the intention of both parties to the 
reinsurance contract outstanding at the time of 
Elliott’s death, that this clause should be inserted 
therein, and that its omission was due to mutual 
mistake. Q 

The basic facts are undisputed, and are proven by 
written evidence, the only controversy being as to the 
deductions to be drawn from them, : 

It appears that separate contracts of reinsurance 
were executed whenever new policies were issued 
or old policies extended by plaintiff. In each instance 
when plaintiff issued a new policy upon a new appli- 
cation, copies of the application and the policy were 
furnished to defendant and constituted the basis upon 
which its contract of reinsurance was made. | 

In 1904 it appeared from Elliott’s application for 
insurance that he contemplated a trip to Alaska, and 
defendant noticing this, declined to reinsure the risk 
unless it should be exempted from liability in case of 
death or injury in Alaska. Plaintiff having an agree- 
ment with Elliott that its policy should not be effec- 
tive while the insured was in Alaska, undertook in 
writing that if defendant should reinsure the risk it 
should not be bound thereon outside the limits of the 
United States, Canada and Europe, Alaska not in- 
cluded. Upon this undertaking defendant reinsured 
the risk assumed by plaintiff by its policy of 1904. 
The next application made by Elliott was in 1906, 
and neither in this application, nor in those made by 
him in 1907 or 1908, was there any statement that he 
contemplated a visit to Alaska. On the contrary in 
each of those applications he stated in effect that he 
did not contemplate any special journey or hazardous 
undertaking. It is doubtless owing to this fact that no 
special agreement excluding injuries or death while 
in Alaska was made between Elliott and the plaintiff 
nor between plaintiff «ad defendant. Upon these facts 
the court at Special Term arrived at the conclusion 
that it was the intention of the parties that the clause 
exempting defendant from liability in case of death 
or accident in Alaska should be inserted in each of 
the successive contracts of reinsurance, and that its 
omission was due to a mutual mistake. This con- 
clusion was arrived at by considering such successive 
contract of reinsurance as a mere continuation of the 
first contract of reinsurance issued in 1904 and sub- 
ject to the express qualifications attached to that con- 
tract. 

We are unable to agree either with the conclusions 
or with the grounds upon which it was arrived at. In 
our view each policy issued by plaintiff, at least each 
of those issued in 1904, 1906, 1907 and 1908, was a 
new, separate and independent contract, based upon 
a new application which constituted a part of the con- 
tract of insurance. In the same way each contract of 
reinsurance executed by defendant, at least in the 
years mentioned, constituted a new, separate and in- 
dependent contract based upon, and to be read in con- 
nection with the application made to plaintiff in the 
particular year and the new policy issued by it upon 
such application. The mere fact that in its letter in- 
viting reinsurance in each year plaintiff referred to 
the proposed contract as a “renewal” of a former con- 
tract did not serve to so link the successive contracts 
together as to attach to each the special exemption 
from liability agreed to when the first contract for 
reinsurance was executed. There was a very special 
reason in 1904 why the defendant should insist upon 
and receive an exemption from liability in case of 
death or accident in Alaska, to wit: the declared in- 
tention of the insured to make a visit to Alaska. That 
reason did not exist in any of the subsequent years, 
and we find it impossible to believe that either plain- 
tiff or defendant intended in 1908 to include in the 
reinsurance contract a proviso against liability which 
neither had reason to anticipate. The truth undoubt- 
edly is that both plaintiff and defendant were misled 
by Elliott’s declaration that he contemplated no special 
Journey, and for this reason omitted to safeguard 
themselves against a loss resulting from a visit to 
Alaska. 

The result is that the judgment appealed from must 
be reversed with costs and the counter claim of de- 
fendants dismissed. It is obvious that the basic facts 
cannot be changed upon a new trial, and we do not 
understand that defendant contests its liability if the 
reinsurance contract be not reformed. Judgment will 
therefore be given for plaintiff with costs. 

he appropriate modification and reversal of the 
findings of fact, and the new findings to be made, will 
be passed upon on the settlement of the order. 





Georgia Casualty of Macon 
The Secretary of State of Georgia has ap- 
proved the change in name of the Georgia Life 
of Macon to the Georgia Casualty. The com- 
Pany’s capital stock has been reduced from 
$500,000 to $300,000, and it now has a surplus 
about equal to the amount of capital. 


THE SPECTATOR 


TRAVELERS OF HARTFORD 





Golden Anniversary and Agency Con- 
vention a Notable Event 


MORE THAN 500 AGENTS PRESENT 





Life and Accident and Liability Agents Hold 
Group Conventions—Elaborate Banquet 
Presided Over by President Sylvester 
C. Dunham 


The golden anniversary and agency convention 
of the Travelers of Hartford, which came to a 
close on Friday last after three days of celebra- 
tion, was a notable event in the history of that 
company. Agents were present from all sec- 
tions of the country, and the well-arranged 
programme included many brilliant addresses. 
There were nearly 500 representatives on hand 
when the meeting began on Wednesday of last 
week. The first day’s proceedings were given in 
THE SPECTATOR of last week. In the address 
of President Sylvester C. Dunham, at the open- 
ing session, he gave an interesting history of the 
company’s remarkable growth and of James G. 
Batterson, its founder, concluding with words of 
praise for all those connected with the com- 
pany. f 

THURSDAY’S SESSION 

Thursday morning’s session was devoted to a 
meeting of the life and accident agents in the 
home office building, and a gathering of the li- 
ability men in the Travelers Club, on the ninth 
floor of the home office building. Vice-President 
B. A. Page presided at the life and accident con- 
vention. The opening address was made by Ar- 
thur 8. Holman of San Francisco, who discussed 
renewing accident and health business and main- 
taining a low loss and lapse ratio. J. P. Mc- 
Dermott of Fond du Lac, Wis., was the next 
speaker. Other speakers were Vernon Mitchell 
of Canton, Ohio; Allen M. Regan of Louisville, 
on “Selling Arguments and How to Create 
Prospects.’’ Following Mr. Regan’s speech the 
meeting took up matters relating to the life 
department, and this was presided over by Sec- 
retary James L. Howard. ‘The speakers in- 
cluded W. F. Chamberlain of Dayton, Ohio, on 
“Advantages Enjoyed by the Travelers Agent’; 
O. F. Lenhardt, Norristown, Pa.; H. T. Easton, 
Detroit, and F. T. Sprague of Asbury Park, N. J. 
Secretary Howard addressed the gathering on 
“Value of the Disability Clause, Its Usefulness 
and Effect in Competition.’’ Vice-President 
Walter G. Cowles presided at the liability meet- 


ing and talks were made by Vice-President - 


Louis F. Butler on ‘‘The Compensation Bureau 
and Its Relation to the Business’; H. A. Gid- 
dings, superintendent of agencies, on ‘‘Limita- 
tion of Expense and the Attitude of the Company 
on Commissions.’”” A general discussion then 
followed. The home office building was in- 
spected during the afternoon, and later a dance 
was given in the assembly hall, at which light 
refreshments were served. 

On Thursday evening an elaborate banquet 
was given at the Hartford Club, more than 450 
being present. President Dunham presided as 
toastmaster. Among the speakers were: Gover- 
nor-.Simeon E. Baldwin of Connecticut; Mayor 
Louis R. Cheney of Hartford; James G. Batter- 
son, son of the founder of the company; John 
H. Nolan of Chicago, and Malcolm Hughes of 
Seattle, who presented President Dunham with 
a miniature totem pole. The ladies attended a 
theater party that evening. 
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The final session was held on Friday morning. 
The group meetings were continued from the 
previous day, after which all the agents assem- 
bled for the farewell talks. Among the speak- 
ers on this occasion were: President Dunham, 
Vice-President John L. Way, Major Edward V. 
Preston (general manager of agents), and Pres- 
ident William B. Clark of the Attna Insurance 
Company of Hartford. One of those who 
addressed the liability meeting was T. V. Ly- 
man, manager of the claim division. Raymond 
F. Brown of Buffalo was a speaker at the life 
and accident gathering. 


Federal Bonding Funds Inadequate 


Recent press despatches have contained intel- 
ligence to the effect that the Government has 
been particularly active in trying to round up 
the postal employees responsible for the loss of 
$20,000 taken from the mails between New York 
and St. Paul during the year 1912. The result 
of this activity has at last crystallized in the 
arrest of a railway mail clerk, which took place 
in Harrisburg, Pa., recently. 

This fact is particularly important at this 
time, as there are two bills now before the 
House of Representatives at Washington aiming 
at the creation of Federal bonding funds to care 
for the bonding business running to the United 
States Government. Both of these bills provide 
that rates to be paid shall be not in excess of 
seventy-five per cent of the rates now charged 
for similar services by the corporate surety com- 
panies. In view of this fact, it is interesting to 
note the clerk was, like all railway clerks, 
bonded only in the sum of $1000. This in itself 
is significant should the accusations against him 
be substantiated. Who will make good the loss 
of $19,000? On the other hand, had the Federal 
bonding funds been in force and in effect on this 
risk, the loss to the fund would have wiped out 
the total premium income from approximately 
50,000 railway mail clerks for one year, as the 
prevailing rate on these risks to corporate 
surety companies is now fifty cents. This means 
that in one loss, such as has been described 
above, the entire gross premium collected from 
ore-fifth of the total number of all post office 
employees under fidelity bonds would have been 
obliterated. There are two distinct morals 
which are driven home to any thoughtful student 
of the situation by this news item. One is that 
the United States Government is persistently 
underbonding its railway clerks and other gov- 
ernment employees; and the other is that no 
mutual fund could hope to sustain such losses 
on the basis of the premium rates provided in 
the proposed laws without tottering on the 
brink of insolvency or calling directly on the 
Government for appropriations providing direct 
aid out of the Treasury. 


Workmens Compensation Service Bureau 


A meeting of the Workmens Compensation 
Service Bureau was held on Thursday last at 
New York, and several matters of minor im- 
portance were brought up for discussion. 
Among them was the question of the formula- 
tion of a manual for Pennsylvania. This was 
referred to a committee, and then schedule rat- 
ing in New York was discussed. Professor 
Whitney, manager of the bureau, who has re- 
turned from a visit to Illinois and Wisconsin, 
told of conditions in those States. General 
Manager J. Philip Bird, of the National Associ- 
ation of Manufacturers, was a speaker at the 
meeting. 
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STATE COMPENSATION 





Kentucky Law Recently Passed May 
Be Declared Unconstitutional 





LAW EFFECTIVE JANUARY 1, 1915 





Kansas Labor Commissioner Rules in Favor of 
Casualty Companies—Other Compensation News 


Agents of liability insurance companies ex- 
press the belief that the workmen’s compensa- 
tion law, which was recently enacted in Ken- 
tucky, will be found unconstitutional. The sys- 
tem does not become operative until January 1 
next, and ample time in which to test its legal- 
ity is available. The State constitution pro- 
hibits limiting the amount recoverable for 
accidents, and also prohibits adding to the judi- 
cial powers created by the constitution, and 
both of these provisions, it is believed, are 
violated by the new law. However, even if the 
law is found valid, it is believed that loss of 
business will be only temporary, as it is pointed 
out that the rates are very low, the maximum 
for the first year being fixed at $1.25, and the 
certainty that the fund raised will be insuf- 
ficient to meet the claims presented will deter 
many employers from entering the system, it is 
believed. 

R. L. O’Brien, Kansas State Labor Commis- 
sioner, has ruled for the benefit of casualty 
companies that compensation to employees, in 
case of an injury which incapacitates the labor- 
ers more than two weeks, shall begin immedi- 
ately following the injury. This interpretation 
will be adopted by the companies, it is said. A 
meeting held in Kansas City recently between 
employers and employees to reach an agree- 
ment on the meaning of the workmen’s compen- 
sation law adjourned without a decision, and 
Mr. O’Brien’s ruling followed. 


GOVERNOR WALSH’S STATEMENT 


iovernor Walsh of Massachusetts last Satur- 
day addressed the Central Labor Union of that 
State and announced his intention to bring about 
legislation to increase the benefits paid to in- 
jured workmen under the workmen’s compensa- 
tion law. He stated that he had been looking up 
statistics, from which it was shown that sixty- 
eight per cent of the premiums collected went 
to insurance companies and thirty-two per cent 
to the injured workmen. He said that he pro- 
posed that this year’s legislature would adopt 
his recommendation, which meant that hereafter 
sixty per cent of the premiums will go to injured 
employees and forty per cent to th: insurance 
companies. 


The Handy Chart For 1914 


The Handy Chart of Casualty, Surety and Mis- 
cellaneous Insurance Companies in America is 
now ready for distribution. This chart is well de- 
scribed by its name, being “handy’’ and com- 
pact, and of a size to carry conveniently in 
the pocket. 

It shows the complete transactions covering a 
period of ten years of some seventy-five stock 
companies engaged in the following classes of 
insurance: Personal accident, automobile, bur- 
glary, credit, common carriers’ liability, eleva- 
tor, employers’ liability, fidelity, general liabil- 
ity, health, key registry, landlords’ liability, live 
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stock, breakage of machinery, plate glass, public 
liability, safe, surety, steam boiler, sprinkler, 
team, title, tornado or cyclone, and workmen's 
collective. 

The principal items of the financial exhibit 
and business transactions of the various com- 
panies year by year for the past ten years are 
shown in the ‘“‘Handy Chart,’’ together with to- 
tals for the period; also ratios of losses paid 
and expenses to premiums received for each 
year and for the ten years. The total assets, 
liabilities, reserve for reinsurance and surplus 
are given, including all departments. 

The valuable features of former editions have 
been retained. They include the insertion of a 
loss reserve column, a column showing the 
amount expended for the adjustment of claims 
in each line of business, and an arrangement of 
the tables showing the premiums, losses and 
ratio of losses to premiums, separately for each 
class of business written, thus giving a complete 
analysis of this important business. Amount at 
risk is shown for surety companies reporting 
the same. 

Orders for this valuable publication should be 
sent in promptly to The Spectator Company, 135 
William street, New York. Price, twenty-five 
cents per copy. 


Propose Mutual Association in Michigan 


A meeting will be held on April 15 at Lansing, 
Mich., for the purpose of organizing a State as- 
sociation of mutual accident insurance com- 
panies. There are fourteen mutual companies 
operating in Michigan, with < bout 30,000 policy- 
holders paying a total of $171,000 in premiums 
exclusive of policy or membership fees. M. B. 
Campbell, general manager of the Peoples 
Health and Accident of Grand Rapids, is the 
prime mover in the plan and has addressed the 
companies requesting them to be represented 
at the meeting. 


Massachusetts Bonding and Insurance 
Company 


At a special meeting of the stockholders of 
the Massachusetts Bonding and Insurance Com- 
pany of Boston last Thursday, the recommenda- 
tion of the directors that the capital stock be 
increased from $1,000,000 to $2,000,000 was un- 
animously approved and ratified. The new stock 
issue has been underwritten by a banking syndi- 
cate, headed by Kidder, Peabody & Co. Present 
stockholders will have the right to subscribe for 
additional stock at $150 (par value $100) per 
share, the extra $500,000 going to surplus ac- 
count. 


German Commercial Reinsures in Pacific 


Mutual 


The business of the German Commercial of 
Philadelphia has been reinsured in the casualty 
department of the Pacific Mutual Life of Los 
Angeles. The German Commercial, which was 
organized in 1907, has a capital of $100,000, and 
its premium income is $50,000. A. H. Ladner, 
Jr., is president and H. B. Meininger secretary. 


Casualty Notes 


—H. B. Johnson, manager of the New York office 
of the Travelers of Hartford, has been made advisory 
manager, and H. L. Harrington, ten years manager 
of the Boston office of that company, has been ap- 
pointed to succeed Mr. Johnson. Two assistant man- 
agers have also been appointed. The New York office 
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Thursday 


has been enlarged by taking the fourth floor of 76 
William street. These changes are being made to 
take care of the workmen’s compensation business 
which is expected to develop. 

—Sohmer & Harris of 29 Liberty street, New York, 
have been appointed metropolitan agents for the in- 
dustrial accident and health department of the Stand- 
ard Accident of Detroit, with headquarters at 1133 
Broadway. The firm succeeds J. E. Schuyler, re- 
signed. 

—An attempt was made recently to extort $5000 
from President Sylvester C. Dunham, of the Travelers 
of Hartford, by blackmail. A man giving his name as 
Chauncey H. Hovey of Springfield, Mass., was ar- 
rested by means of a decoy letter supposed to contain 
the money. Two letters were sent Mr. Dunham, de- 
manding $5000 under pain of death. 


—The second midday meeting of the Casualty and 
Surety Club of New York was held on Thursday last 
at the Lawyers Club, about fifty members being pres- 
ent. Among the speakers were President Mulvey, 
Secretary Gilkey, of the Surety Association of 
America, and Edson §. Lott, president of the United 
States Casualty of New York. Following the speaking 
luncheon was served. 


-Robert C. L. Hamilton has resigned as treasurer 
of the United States branch of the General Accident 
of Perth, Scotland, to take charge of the accounting 
department of the Hartford Accident and Indemnity 
of Hartford. Before going with the General Accident 
Mr. Hamilton was chief accountant of the Royal In- 
demnity of New York, and prior to that was with the 
Ocean Accident and Guarantee Corporation of London. 


FIRE INSURANCE 


NEW YORK SURVEYS 

Lake Marine Insurance.—Advices from 
Buffalo and Cleveland have been received to 
the effect that a firm of New York brokers 
have completed deals for insuring the hulls of 
a number of lake fleets at four per cent for 
the season of navigation. The companies used 
in the negotiation are both foreign and domes- 
tic, but no mention has been heard of London 
Lloyds. The policy forms closely follow those 
of 1913. The underwriters who suffered se- 
verely in the stormy period of last November 
are reluctant to provide for extensions with- 
out a sharp advance in the extended rate. A 
number of American companies are out of the 
hull business, but on their awn terms will 
write cargo risks. 


Insurance Legislation.—The fate of the 
insurance bills by the adjournment of the New 
York Legislature shows a frightful mortality 
list. Fifteen bills were killed either by failure 
in the Assembly or Senate. Eleven bills passed 
both houses and are in the Governor’s hands. 
Four of these were amendments to the work- 
men’s compensation bills. The standard policy 
law was defeated, which is the reverse of a 
disappointment to a majority of the companies. 

Judge Hasbrouck in Charge of Depart- 
ment.—The Insurance Department is now in 
charge of Judge Hasbrouck, the new Superin- 
tendent, as successor to William T. Emmet. 
The new incumbent enjoys the advantage of 
the thorough reorganization of the Depart- 
ment during Mr. Emmet’s administration. 

New Jersey Commissions.—The brokers 
who are interested in New Jersey business are 
agitated over the legislation aimed at the re- 
duction of commissions in that State. It has 
been developed that the agency commissions 
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are much larger than the rates paid in the 
interior of New York. In this the companies 
are working upon an uneven basis. Legisla- 
tion, however, is not the remedy if the com- 
panies are strong and honest enough to stand 
by their own interests. 


The Missouri Licenses of Inter-insurers. 
—All the inter-insurance concerns in this city 
received telegrams from the Missouri Insur- 
ance Department recently, announcing that 
their Missouri licenses were canceled and the 
law under which they were issued had been 
pronounced unconstitutional by the Supreme 
Court. The managers were advised that any 
further business would subject them to severe 
penalties. The New York offices informed 
their Missouri subscribers that they need have 
no apprehensions of trouble, and if any losses 
occurred they would be paid without reference 
to the Missouri Department. The fact that 
the contracts were made in New York is be- 
lieved to protect policyholders. 


Fire Brokers Elect Officers.—At the an- 
nual meeting of the Fire Brokers Association 
of New York, held on Monday last, officers 
were elected as follows: A. C. Hegeman, 
president; F. S. Little, vice-president; F. W. 
Stillman, treasurer, and George W. Will, sec- 
retary. 


President Evans to Sail.—President Henry 
Evans, of the Continental and the Fidelity- 
Phenix of New York, sails April 18 on the 
“Olympic” for Europe for his annual motor 
trip on the Continent. 


CHICAGO AND THE WEST 


Automobile Agents’ Board Organized.— 
Agents writing fire, theft, collision sustained 
and property damage insurance on automo- 
biles in Cook county, Illinois, completed their 
organization last Friday. After adopting a 
constitution and by-laws the following officers 
were elected: President, A. T. Graham; vice- 
president, C. E. Rollins; secretary, Fred J. 
Sauter, and treasurer, H. V. Burrows. There 
are approximately 100 agencies in Chicago 
writing automobile business, and this organ- 
ization will therefore be a large and important 
factor in the business. According to the by- 
laws the executive committee will have general 
control of the business of the board. 


BOSTON AND VICINITY 


Returns on Premium Receipts.—The tabu- 
lation by agencies on the returns made to the 
Protective Department of the premium re- 
ceipts of the various companies reporting to it 
for the six months ending December 31 last, 
show the leaders to be as follows: John C. 
Paige & Co., $184,116; Field & Cowles, $150,- 
098; Cyrus Brewer & Co., $132,704; R. A. 
Boit & Co., $117,307; OBrion, Russell & Co., 
$08,230. These agencies preserve the same rela- 
tive standing that they enjoyed for the pre- 
vious six months. 


Boston Board Meeting.—At last week’s 
meeting of the Boston Board of Fire Under- 
Writers the special order of business, which 
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was the special rule as to area charges, short 
schedules and classification of mattress fac- 
tories in sprinklered buildings under the mer- 
cantile schedule, was adopted. The lightning 
clause for leasehold interests, use and occu- 
pancy, etc., was also adopted as effective at 
once. 


Now in New Home Office.—The Boston 
Insurance Company and the Old Colony Fire 
of Boston, which have occupied a large part 
of the first and second floors of the Oliver 
building for a number of years, are now lo- 
cated in the new home office building at the 
corner of Milk and Kilby streets, occupying 
all floors above the first. Preparations are 
rapidly being completed for the occupancy by 
the Pennsylvania Fire branch office of the first 
floor of the Oliver building just vacated by 
the Boston Insurance Company. 


NOTES FROM PHILADELPHIA 


Ridge & McNeill Agency.—The firm of 
Ridge, McNeill & Furlong of Philadelphia has 
been succeeded by Ridge & McNeill, owing 
to the retirement of Henry A. Furlong, who 
has been appointed special agent of the In- 
surance Company of North America of that 
city. Ridge & McNeill represent the Mer- 
chants, the Western of Toronto, Colonial of 
New York, and the Dubuque Fire and Marine 
of Dubuque, Ia. 


UNION AND BUREAU MEETINGS 
Western Unien in Session at Phila- 
delphia—Western Insurance Bureau 


to Meet April 14 


More than ordinary interest attaches to the 
meetings of the Western Union and the Western 
Insurance Bureau this month, the first of which 
began at Philadelphia April 8, and the other at 
Baltimore beginning April 14. This interest 
grows chiefly out of the large cities’ situation. 
The Chicago agents and Class 2 men are urging 
certain modifications of the expense reduction 
plan, and the general belief is that changes will 
be made which will meet the principal objection 
of the local agents. When these changes were 
urged before the expense reduction plan went in- 
to force January 1, it was explained that they 
could be made only at general meetings of The 
Union and the Bureau, and that if the question 
was opened up at that time there was danger 
that the enire matter might be thrown into a 
controversy which would result in nothing be- 
ing done. Now that the plan has been put 
through, it is much easier to make certain 
changes without affecting the general principle. 
Because of the assurance that these questions 
will come up, and in order that there may be 
prompt action on the part of the joint large 
cities committee, the Bureau members of that 
committee agreed to be in Philadelphia at the 
time of The Union meeting. Aside from the 
large cities matter it is probable that sprink- 
lered business and the large city broker prob- 
lems will be of special interest. 

A meeting of the governing committee of the 
Western Union was held on Tuesday last at the 
Bellevue-Stratford at Philadelphia to complete 
its report to be submitted at Wednesday’s meet- 
ing. Several changes in the rules were recom- 
mended in order to make their meaning clearer. 
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KENTUCKY SITUATION 





Business Men and State Officials Meet 
at Louisville 





C. J. DOYLE REPRESENTS COMPANIES 





No Advances Made by Underwriters—Reasons for 
Withdrawing Explained—Board of Trade 
Meeting Tuesday 


LOUISVILLE, April 8.—The present fire insur- 
ance situation in Kentucky, which has developed 
as the result of the withdrawal of companies 
from that State owing to the drastic provisions 
of the Greene-Glenn law, will be discussed to- 
day at Lcuisville at a meeting of commercial or- 
ganizations, State officials and others inter- 
ested. The officers of the organizations decided 
upon the meeting as a means of determining 
upon some action to cause the companies to re- 
sume business in Kentucky. An invitation was 
extended to the fire insurance companies to send 
representatives to the meeting, but the semi- 
annual meeting of the Western Union at Phila- 
delphia to-day interfered with Western man- 
agers being present, and the Eastern company 
officials decided to send C. J. Doyle, associate 
counsel of the National Board of Fire Under- 
writers. Mr. Doyle will be the only authorized 
representative of the companies present. 

The invitation of the commercial organiza- 
tions of Louisville extended to the fire insur- 
ance companies which had been operating in 
that State to attend was discussed by insurance 
company representatives at New York last 
week, and they determined upon Mr. Doyle to 
explain the reasons for the attitude taken by the 
companies. It is the intention to lay the situ- 
ation thoroughly before the business men of 
Louisville, and Mr. Doyle will give the com- 
panies’ views of the situation and explain why 
it was necessary for them to suspend business 
in Kentucky. Some of the inaccuracies of the 
law will also be pointed out, it is understood. 

A conference held here Tuesday under the 
auspices of the Louisville Board of Trade, pre- 
liminary to the conference scheduled for to- 
day, resulted in the development of a proposi- 
tion which will be presented to to-day’s meet- 
ing as the ultimatum of the business men 
of Kentucky. It consists of a plan to suspend 
the operation of the Greene-Glenn bill, pend- 
ing the investigation of the fire insurance situ- 
ation by a joint committee representing the busi- 
ness interests, the companies and the State. 


‘The business and industrial interests of Ken- 


tucky are determined to bring the present situ- 
ation to an end, and everything seems to point 
to a compromise on a basis favorable to the com- 
panies, involving in any event agreement not to 
enforce the Greene-Glenn law. 

It is ulikely that the law will be repealed, or 
an extra session of the legislature called for 
that purpose, but it is hoped that an agreement 
similar to that made effective in Missouri last 
year will suffice to meet the necessities of the 
situation. 

Tuesday’s meeting at the Board of Trade 
brought together representatives of business or- 
ganizations in all parts of the State, and it was 
evident that the business interests hope to bring 
both sides to an agreement. 

Difficulty is being experienced in placing in- 
surance either in or out of the State on whiskey 
and other risks, and in view of the large number 
of expirations in May. The commercial inter- 
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ests are doing everything in their power to se- 
cure a compromise of the questions at issue and 
a resumption of operations by the companies. 


SUGGESTS LAW BE REPEALED 


Senator Hite Huffaker, who represents a 
Louisville district in the State Legislature, has 
addressed a letter to Governor McCreary, in 
which he refers to the failure of the Zorn law, 
under which the State Insurance Board is now 
operating, and the dire effects of the Greene- 
Glenn bill, and suggests that these laws be re- 
pealc | and a commission of five be appointed to 
investigate conditions during the next two years 
and report to the legislature at that time. As 
this suggestion would mean that the State In- 
surance Board and its employees be deprived of 
office, Governor McCreary is not likely to con- 
sider the suggestion seriously, it is thought. 

The Kentucky Association of Local Fire Insur- 
ance Agents met in Louisville in called session 
last Friday, and after a stirring talk by Thomas 
C. Timberlake of Louisville, president of the as- 
sociation, adopted resolutions which commended 
the companies for their stand in regard to the 
rate situation and pledged the agents to re- 
main loyal to the cause. The regular annual 
meeting of the association will be held in Louis- 
ville next month. The interest aroused by the 
insurance situation has resulted in many acces- 
sions to the list of members, over 200 agents be- 
ing on hand at Friday’s meeting. 


LOUISVILLE SALVAGE COR.’S DISCON- 
TINUED 
The Louisville Salvage Corps, maintained by 
the companies which are assessed two per cent 
of the yearly premiums, has been discontinued 
and the men discharged. The Salvage Corps 
was organized in 1888. 


Poor & Van Ness, Baltimore 

The firm of Poor & Van Ness of Baltimore has 
succeeded Poor, Selden & Van Ness. Mr. 
Selden retired from the firm to enter the local 
agency business at Baltimore and joins forces 
with Oscar Better under the name of Selden, 
Better & Co., representing the County of Phila- 
delphia, Commerce of Albany and German of 
Philadelphia. Poor & Van Ness are Eastern 
managers for the Sterling Fire of Indianapolis, 
representing that company in New York out- 
side the metropolitan district, New Jersey, 
Pennsylvania, Maryland, Delaware, District of 
Columbia, Virginia and North Carolina. They 
have a corps of special agents covering the field 
thoroughly. The firm has built up a_hand- 
some premium income, which is rapidly in- 
creasing, and the loss ratio is very low. In 
addition Poor & Van Ness represent for Mary- 
land, including Baltimore, the Firemans of New- 
ark, Petersburg Saving and Insurance Company 
of Petersburg, Va., and locally the Newark Fire 
of Newark and the Citizens Fire of Baltimore. 
The firm is exceptionally well qualified to man- 
age a general agency, both Mr. Poor and Mr. 
Van Ness having had many years’ experience in 
field and office work. Their clean methods and 
fair dealings have won the respect of the entire 
insurance fraternity. 


Charles P. Kellerman Dead 
Charles P. Kellerman, secretary of the Alle- 
mannia Fire of Pittsburg, died last week at his 
home at Wilkinsburg, Pa. He had been secre- 
tary of that company for the past ten years, 
and was widely known in insurance circles in 
Pittsburg. 
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Commissioner Mansfield Submits Text 
of Annual Statement to Governor 





COVERING FIRE AND MARINE COMPANIES 





Refers to Such Matters as Issuance of Agency 
Certificates, Proposed Standard Form and 
Classification of Risks 


Insurance Commissioner Burton Mansfield of 
Connecticut has submitted the text of his an- 
nual report upon fire and marine companies to 
Governor Baldwin. In it he refers to such mat- 
ters as the issuance of agency certificates, the 
proposed new standard form of fire insurance 
policy and the classifications of fire risks, and 
presents a paper upon ‘‘Federal Supervision and 
What it Would Mean to Policykolders,’’ which 
was read before the Association of Life Insur- 
ance Presidents. The results of the examina- 
tions of several companies are presented, to- 
gether with lists of companies authorized and 
withdrawn, and summaries of the transactions 
of the fire and marine companies during the 
year 1913. One of the most interesting statisti- 
cal features of the report is a comparative table 
derived from the underwriting and investment 
exhibit of the companies, which shows that in 
1913 the underwriting gain, with nearly $50,000,- 
000 more premiums than in 1909, was $6,353,- 
440 in 1913, as against $18,818,164 in 1909; and 
that in 1913 there was a decrease of $8,660,211 in 
surplus, as against an increase of $24,498,210 in 
1909. This summary is presented herewith: 


1909. 910. 
Premiums earned......... $233,537,510 $245,687,107 
Losses incurred.......... 120,112,907 130,028,469 
Per cent of losses to pre- 

ee er eer 51.43 52.92 
Underwriting gains in sur- 

* ARE pee eRe 18,818,164 15,542,534 
Interests and rents earned 18,546,856 20,254,985 
Investment gains in sur- 

Ar ee re ree 23,497,226 11,208,740 
Total gains in surplus.... 24,498,210 9,320,529 


1911, 1912. 1913. 
Prem. earned. .$260,317,764 $273,582,775 $282,354,826 
Losses incurred 147,377,742 152,581,643 159,078,479 
Per cent of 
losses to pre- 


THUNB. 6ccr0e 56.61 55.77 56.34 
Underw’g gains 
in surplus.... 5,976,375 9,789,180 6,353,440 


Interests and 
rents earned. 22,058,270 23,081,613 24,368,515 
Investm’t gains 


in surplus... 20,875,850 17,908,724 4,732,106 
Total gains in 
SUPpIus ....> 11,277,825 9,967,450 —8,660,211 


Upon the important subject of the ‘‘Classifica- 
tion of Risks,’’ Mr. Mansfield uses the following 
language: 


CLASSIFICATION OF RISKS 


Another matter which has been before the National 
Convention of Insurance Commissioners since the 
summer of 1912, and which has been considered by 
one of its committees, of which I am also a member, 
is the classification of fire insurance experience. This 
question involves also the question of equitable rates 
on the part of fire insurance companies and how they 
are to be established and, if necessary, regulated. The 
companies themselves as a rule claim that tables show- 
ing a classification of their experience would be of 
no practical value or aid in establishing fair and 
equitable rates, and that the preparation of such 
tables would involve a great deal of time and expense, 
which in the end would be wasted; that any such 
classification would, moreover, disclose to their com- 
petitors information of special value to those who 
possess it. Some of the insurance men connected 
with some of the companies are very frank in saying, 
however, that a classification of risks can be made and 
used as a basis, more or less perfect, for the determina- 
tion of rates. 

_It would seem that a classification of fire insurance 
risks might be made, which could be used as a basis 
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for determining rates, to some extent at least, as well 
as a classification of life insurance risks, which has 
formed a basis for the determination of life insur. 
ance rates for many years. Among the stock fire in. 
surance companies to-day there is Tittle or no compe- 
tition. The rates established by them are substantially 
the same, and an insured person ordinarily accepts 
the policy offered him regardless of the financial 
strength of the company writing the insurance, Not 
only is there no competition to speak of, but the com. 
poses are on an equality, in the public eye, largely 
ecause there is no competition between them and be. 
cause the State, to a considerable degree, establishes 
their equality by saying that they are all worthy ot 
public patronage, at the same time supervising the 
adequacy of their rates only, from the point of view 
of their solvency. 

Companies have been forced by circumstances to 
combine for the purpose of maintaining rates. The 
insured think that these rates are too high. If the 
companies insist that their classification of risks is of 
no value, or if of value, is so only to themselves, and 
refuse to publish and make accessible their classifica- 
tion, and that such a classification cannot be used as 
a basis of rates, the people are not going to be sat- 
isfied until the companies prove to them that such is 
the case. The companies can do this by taking the 
public into their confidence and showing them that 
such a classification of fire risks would not tend to 
reduce the rates and benefit the insured. Unless some 
such action as this is taken by the companies volun- 
tarily, the State, in its organized capacity, will step 
in and demand a classification of risks, and if found 
to be justly necessary, a supervision and regulation 
of rates. Some of the States have already gone so 
far as to regulate and fix rates. I should hope that 
this practice wouold not become general, or even ex- 
tend beyond its present bounds. 


Conrad Witkowsky Dead 


Conrad Witkowsky, aged seventy-five years, 
until recently Western manager of the Ham- 
burg-Bremen of Hamburg, died on Thursday 
last at his home, 7802 Prairie avenue, Chicago, 
following an illness of nearly a year. When it 
became known that hopes for his recovery were 
abandoned, Mr. Witkowsky retired as Western 
manager, and the department was later moved 
to the United States branch office at New York. 
He was one of the few surviving charter mem- 
bers of the Western Union, and was one of the 
most widely-known fire insurance men in the 
West. Mr. Witkowsky was born in Posen, Prus- 
sia, in 1839, and came to this country when a 
child. He began his business career in the mer- 
cantile business, but in 1866 entered the insur- 
ance agency of S. M. Moore & Co. The firm of 
Witkowsky & Affeld was formed in 1873, and it 
became Western managers of the Hamburg- 
Bremen. He served for many years as chair- 
man of the. membership committee of the West- 
ern Union. 


Fritz Schroeder Dead 

In the death of Fritz Schroeder, at Aix-la- 
Chapelle, Germany, on Sunday last the Aachen- 
Munich of Aix-la-Chapelle, Germany, loses its 
general manager and an able officer. Several 
weeks ago he suffered a general breakdown and 
had since been confined in an hospital. Mr. 
Schroeder was born in Berlin, June 2, 1851. He 
became connected with the Aachen-Munich 
about twenty years ago as joint manager with 
Max Reichel, afterward manager of the Berlin 
Fire of Berlin. 


Cleveland National Fire 


The report of the examiners of the Ohio In- 
surance Department on the Cleveland National 
Fire of Cleveland has been approved, and the 
company has been licensed in Ohio. Supplies 
have been issued to the company’s agents in 
that State, which number 175, and the first 
policy was issued April 1. Carroll L. DeWitt, 
formerly of Chicago, is vice-president and un- 
derwriting manager of the Cleveland National. 
Application will be made in other Western 
States, now that the Ohio license has been is- 
sued. 
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THE SPECTATOR 


Fire Insurance 








TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





Hamburg-Bremen 
Sire Insurance Compony 
HAMBURG, GERMANY | 


Organised in 1854 


Entered United States in 1858 





United States Branch 
123 William Street - - 


H. N. KELSEY, Manager 


New York 





340 California St., San Francisco, Calif. 
MACDONALD & MILES, Managers 


Pacific Coast Department 





AGENTS WANTED IN UNREPRESENTED POINTS 











FIRE INSURANCE RATES 


Conference of National Board Committee 
and Insurance Commissioners at Chicago 
April 13 and 14 

The special committee on fire insurance rates 
and rate-making of the National Convention of 
Insurance Commissioners and the committee of 
seven on classification of the National Board of 
Fire Underwriters will meet Monday and Tues- 
day, April 13 and 14, at the Hotel La Salle, at 
Chicago, previous to the Commissioners’ meeting 
on April 15. As much of the two days as is pos- 
sible will be devoted to a conference between 
the Commissioners and National Board commit- 
tee, after which the rate-making committee will 
consider proposed legislation and other import- 
ant matters. It is planned to consider methods 
of securing satisfactory data and standards for 
rate-making in fire insurance, and to what. ex- 
tent co-operation between the Insurance Com- 
missioners and the insurance interests can in 
practice permanently contribute to this end. 
The National Board committee is composed of 
E. G. Richards, chairman; Charles H. Coffin, 
John H. Stoddart, F. C. Buswell, H. A. Smith, C. 
D. Dunlop and George W. Babb. 

The Commissioners’ committee is as _ fol- 
lows: Herman L. Ekern, Wisconsin, chairman; 
Charles G. Revelle, Missouri; Burton Mansfield, 
Connecticut; J. A. O. Preus, Minnesota; Will- 
iam M. Shehan, Maryland; Edward H. Moore, 
Ohio; William T. Emmet, New York; Charles 
Johnson, Pennsylvania, and E. F. Van Valken- 
burg, Idaho. 


Relc Stationary Chemical Fire Extinguisher 

A committee of the Chamber of Commerce of 
Rochester, N. Y., which organization has been 
active in fire protection work, attended a dem- 
onstration of the Relec stationary chemical fire 
extinguisher at New York recently. The commit- 
tee expressed themselves as being highly pleased 
with the work of the engine. Among the re- 
cent contracts closed to install the stationary 
chemical engine follow: 


Watkins-Cottrell Company, Chas. Haase & Sons, 
Richmond, Va.; Pine Forest Inn (two, equipments), 
Summerville, S. C.; Parker Manufacturing Company, 
Suffolk, Va.; Foreman & Blades Lumber Company, 
Elizabeth City, N. C.; Broaddus & Ives Lumber Com- 
any, Newbern, N. C.; Pine Lumber Company, New- 
ern, N. C.; Newbern Cotton Oil & Fertilizer Mills, 
Newbern, N. C.; Charleston-Isle of Palms Traction 
Company, Charleston, S. C.; Isle of Palms Hotel, 
Charleston, S. C.; Wortendyke Manufacturing Com- 
any, Richmond, Va.; Kanona Company, Inc., Money 
oint, Va.; Bon Air Hotel, Augusta, Ga.; Battery 
Park Hotel, Ashville, N. C.; i; B. Mosby & Co., Rich- 
mond, Va.; Southern Stock Yards Corporation, Rich- 
mond, Va.; Aragon Coffee Company, Richmond, Va.; 
Geo, R. Newman & Co., Richmond, Va.; Kaufmann & 
Co., Richmond, Va.; Randolph Paper Box Company, 
Richmond, Va.; Atlantic Phosphate & Oil Corporation, 
for plants at Promised Land, L. I., Tiverton, R. I., and 
ound Pond, Me.; Patrick Ryan, Brewster, N. Y.; 
Carolina Coast Products Refiner Company, Wilming- 
ne Fe gad Empire Hotel and Empire block, Salis- 
try, N.C, 


First Reinsurance Gets New York License 


The First Reinsurance Company of Hartford 
has been licensed in New fork to do a fire re- 
insurance business. In licensing the company, 
former Superintendent Emmet filed a memo- 
randum, in which he said: 


My decision to admit the First Reinsurance Com- 
pany of Hartford, Conn., to do business in the State 
of New York as a fire reinsurance company may be 
regarded at first sight as perhaps involving some de- 
parture from a policy which has been followed, with 
a fair degree of consistency, for a number of years 
in respect to the admission of companies of other 
States which have charter powers in excess of those 
obtainable under the New York law. * * * 

My primary reason is that this company does an 
exclusively reinsurance business, and is in no wise 
concerned with the direct writing of insurance. Our 
present New York law does not, it is true, draw any 
distinction between reinsurance and_ direct-writing 
business, but the belief is very widely held among 
insurance people that there is a very real distinction 
between these two lines of business. In this I concur. 
I shall not take time here to point out all the grounds 
for this belief. One may be mentioned, however. Re- 
insurance constitutes an additional protection to the 
insuring public beyond that which they get from the 
direct-writing companies. In the case of a weak 
direct-writing company, reinsurance is frequently the 
only thing which saves policyholders from loss. It is 
scarcely possible to conceive of reinsurance as under 
any circumstances injuring the insuring public. It is 
very easy, under many circumstances, to see the bene- 
fits to the insuring public which flow from reinsur- 
ance. So viewed, I think a certain distinction be- 
tween reinsurance companies and direct-writing com- 
panies is obvious. There is this additional considera- 
tion to be borne in mind ,also—that, while the in- 
suring public (which is presumably ignorant of the 
technicalities of the business) requires very large pro- 
tection from the State in the way of supervision over 
the direct-writing companies, the managers of the 
direct-writing companies who deal with the reinsur- 
ance companies do not need that same degree of pro- 
tection. They are experts in the business themselves, 
and it is to be presumed that when they consider en- 
tering into a reinsurance contract they will protect 
themselves by inquiring carefully into the standing 
and financial strength of the company in which they 
reinsure. This is something which an osdinary citizen 
in his dealings with direct-writing insurance companies 
could not possibly do. . Absolutely the 
only argument against admitting it here as a fire re- 
insurance company is the fact that it has charter pow- 
ers, granted to it by the State of Connecticut, which 
would enable it in Connecticut to do certain lines of 
reinsurance business which a fire reinsurance com- 
pany cannot do in New York. My impression is that 
this is also true of most other States in which this 
may be, or has been, admitted to do a fire reinsurance 
business. In most of these States it will be unable to 
do all the various kinds of reinsurance which its Con- 
necticut charter allows it to do in Connecticut. Prac- 
tically speaking, in the great majority of States this 
company will be compelled to confine itself to the 
business of fire reinsurance, although in some of them 
it will undoubtedly have an opportunity to go into 
some additional lines which the New York law will 
not permit it to engage in here. It does not seek to 
engage in them here. It only asks to be admitted to 
do in New York a fire reinsurance business, and its 
capital and surplus is ample, as I have said, for that 
purpose, measured by the New York law. 


Revoke Inter-Insurers’ Licenses in Missouri 

Superintendent Charles G. Revelle of the Mis- 
souri Insurance Department. has revoked the 
licenses of the inter-insurance companies oper- 
ating in that State. The Missouri Supreme 
Court has ruled that the law making it obli- 
gatory on the Superintendent of Insurance to 
license such companies among men engaged in 
like industries, is unconstitutional. The ac- 


173 


tion in revoking the licenses followed this rul- 
ing. 

The following is a list of the interinsurance 
companies which were licensed in Missouri: 

American Exchange Underwriters, New York city; 
Automobile Indemnity Exchange, Kansas City; Bank- 
ers Inter-Insurance Alliance of America, Kansas City; 
Coal Operators Exchange, Kansas City; Conductors In- 
demnity Exchange, Kansas City; Individual Under- 
writers, New York city; Casualty Reciprocal Ex- 
change, Kansas City; Employers Indemnity Exchange, 
Kansas City; Lumbermens Indemnity Exchange, Kan- 
sas City; Lumbermens Exchange, Kansas City; Manu. 
facturing Woodworkers Underwriters, Chicago; Manu- 
facturing Lumbermens Underwriters, Kansas City; 
Manufacturers and Merchants Requitable Exchange, 
St. Louis; National Inter-Insurance Bureau, Kansas 
City; North American Inter-Insurers, New York; 
Reciprocal Annex, Kansas City; Reciprocal Under- 
writers, Kansas City; Stallion and Jack Owners Inter- 
Insurance Alliance of America, Kansas City; Mer- 
chants Underwriters, Kansas City; Utility Indemnity 
Exchange, St. Louis; Underwriters Exchange, Chi- 
cago; Wholesale Grocers Reciprocal Indemnity Ex- 
change, St. Louis; Western Reciprocal Underwriters, 
Oklahoma City; Warner Inter-Insurance Bureau, Chi- 
cago; Western Indemnity Exchange, Columbia, Mo. 


Fire Notes 
—The annual meeting of the Southeastern Under- 
writers Association will be held in May in the New 
Greenbriar hotel at Greenbriar Springs, Va. The exact 
date has not been determined upon. 


—Henry M. Zweig, formerly Western general agent 
for the Western Insurance Company of Pittsburg, has 
been appointed special agent in Western Pennsyl- 
vania for the National Fire of Hartford and its affili- 
ated companies. Mr. Zweig, who will have his head- 
quarters at Pittsburg, succeeds the late Paul Kline. 


--The Newark Fire of Newark has appointed the 
B. M. Crosthwaite Company head agents for the com- 
pany in the suburban New York territory. The agency 
will report direct to the home office instead of to the 
general agent as formerly. The Crosthwaite Com- 
pany is also head agent for the Fire Association of 
Philadelphia, the Philadelphia Underwriters of Phila- 
delphia, the New Jersey Fire of Newark, and the 
Springfield Fire and Marine of Springfield, Mass. 
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Journal of the Institute of Actuaries 


Those who are interested in The Journal of the Institute of 
Actuaries of Great Britain will be glad to learn that The 
Spectator Company is now in a position to supply more or less 
complete sets of this work. Thve sets which may be secured 


are as follows: 


One COMPLETE SET from Volume I to Volume 
up to date, very valuable because 





47, inclusive, 





many volumes are out of print. 





Volume 23, to date, complete, unbound. 
The following odd volumes may also be secured: 7, 20, 23, 25, 
28, 30, 32, 33 and 34, in parts. 


The Spectator Company solicits correspondence with those 
interested in the purchase of any or all of the above works, 
and will quote prices on same upon application. 








for Sale 








FOR SALE: Fire Insurance Maps of Tennessee, 
Pennsylvania, Ohio, Illinois, Kentucky and Louisi- 
ana, at bargain prices. For information address 
—Western & Atlantic Fire Insurance Company, 
Nashville, Tennessee. 


Ligencp Wants. 








We require a first class insurance solicitor. Will split 
commissions, and allow a drawing account of $25.00 per 
week to apply on same. First class references required as to 
ability and character (if no experience, don’t apply). Address 
“L. A. B.,”’ care of The Spectator, P. O. Box 1117, New 
York City, iM. Xe 








“ACME” $15.00 


Limited Accident and Sickness Policy 


For Loss of Life = ‘ 5 Regular Public Convey- 


or Loss of Both Eyes Indemnity ance Indemnity 

or Loss of Both Hands 

For Loss of Both Feet - “| $5; 000.00 $7, 500.00 

For Loss of One Hand and One F ent 

For Loss of One Hand - 

For Loss of One Foot “} 1,250.00 1,875.00 

For Loss of One Eye 750.00 1,125.00 
, Gade Double 

Loss of Time by Accident - | $25.00 pony d 
Per Week Per Week 


$25.00 Weekly Sickness Benefit 
$25.00 Weekly Hospital Benefit 
$200.00 Emergency Relief 


L. PINNER & CO., Inc. 


Great Eastern Casualty Co. 
Acme Department 


30 Church Street New York 














Company Representation Wanted 
If you are in need of the services of a trained life 
insurance man who has had ten years’ successful 
experience in Home OFrFrice AND FiELp and who 
can give unquestionable references as to character 
and ability, address “M. K. K.”’, care of The 
ppenielen,' P. bia Box 1117, shai behsana Oey, m. YY. 











Agency Wants. 











coe AGENTS WANTED 





Over 350 stockholders to help write business. 
WRITE TODAY 


Union Pacific Lite Insurance Co. 
Home Office, Portland, Oregon 











A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write “*B”’ 

Care of The Spectator 
P.O. Box 1117, NewYork City, N.Y. 

















STOCK CASUALTY COMPANY entering 
Illinois, Indiana, Missouri and other States want 
State Managers. Salaried Positions. Young 
energetic men with good records and some cas- 
ualty experience desired. Address R. R. S., Care 
of The Spectator, P. O. Box 1117, New York 
City, N. Y. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents 
AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 
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